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W1%I f*t^l^J « ’T&rj 3 ^ 


^r^snfw 
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^i *1^1*1 f^n^u R^fic 6 ^ 'srj 


15^ I WR Rf^RWjfa 1RIRR WKFT9 (RRRRRt RRR R^RltR*^ 
^t|RR G R^jflR Rc<P R(R RfGRR 'SHJ SRRfRR ^f*tf^s »SR*f% I GfR/RRR G ^I^CgR 

CRsRR OPf*t ^5m 'SRT ^T8f3f^5 CRRl G TORR *#*J< tRRRRf yff^RJ RRf RTRlRR f»f^H 

«RM RRR I R^5t GftRfRR ^R ^f#o fR*3RR CVlRl<l> G RWt R^GfRtfRR G RRR RtWl 

f*RFR CRlRf RIR CRHfG R s$IRR f*TOR tw*}I I WRRRRR Rt affRRR t%RR fRR f*RFt%R 
CRRR RlRtf©R5, G RIrCRRRR RS^ifsR CGff^s RR 5 G CRRj RRIRR RRR CRtRtG 

RtRlfRR f^RFR GRRsR f^RR | 

wrik f*f^#1%-^oio rr g tw*RR> rt^rr crsr Rf^rtf#© rcr^ rirfIrr girr f»W5R i 

Rt fRRRRRR WffR WlR*f, w, ^WIJ G wl% RlfRRR RfRRRR R5RRT W^, CRt RKR 
f*RFl%RR Wf, (RRf G «£fc«t RSRRt GRRjft f*IRRRR fRRRR Wf RCR^ I RW f*W% G 

RtRfRR 'SflRR'R CRtR ^ RIR tf^RtR G Rl%RJ CFaRf, RRtR R%*pR CRSRf, t%-Rtf^©T-R??f R> W R, 
CRR^GRcrR, G(^1%-CRsRf RR?, Rt-R'f-CRtR G Rtft-RRR fRf<fc*tIR RRR £|fs RRRRPTRRR WfsRs 
<R§7 RRT ^Rt5, I R<1# fwR5R^ Wtf^ R^RR ^SRT #<RRR 2|f¥E> (RRR tWftRR GRRTR G 

f®f®tM Rt?R17R£*R ^RW-^oi-i RR RRR RfaRRrcR fWfftRR WR RRR CgRRR (Rtt RRt I 

R§R Rt f*RRl^RR WRRTftR 5 R%© ^R£^ RRjfsR 5 ^©CR RR R^R R&JR^ I RltfR^sR RR?RR 
Pwftof? RMj, £RR©t G RR G[f^5RsRR> R^pp RIRR f^RRR RR| ^RT5 I RI^RT^RpRR iRRR 
IrrRR G tR^tRTRR CRR3 f*WftR ^SR%T £ff % gR fwM RfRRR fRR 5 f^RlWtW ^ CRGRt I 

’RRTflRR "gps f^RRRR ^ <RR f»WfR ^lf#oRI Wf^R t^o <2fRlR Wf ^R^ ^R° <FtW, 
^SR%T 2fTf G GRfRj gf^f R?JRRR RRR ^RJlRR^ ^SR^ Wf I 

R«gR \8 £f^[f%R o|\»\*)^ ^RTRR RRRf RSt^tR f*W^fRt Gff^fRW RfRRsR^R f%?^R J 1*^'5tR 
R.t^ I RRTR RRRRRR SRR, Gf?ff?R 'Q RTRIr?, RlW RRR RK^ ^R° ^RRR Gtf^ RlRTRR 

W I RJR Wf#?T ^oio-^lR iRRRRt ^spnft f*Hj|*l G RJt#^ 

fRR^ f*WRRR RG^G= RGR^ ii]R° RfRRlf^o iRRRgRRR gRrRRS RR^-RRR CJjf^R WR 
RRTf RRf RC?R^ I RRRRR (T^R RTO Rt°s=Tf RRrff ^ Sf^s RRRtf% I 

RRfR?*t R^IRR ^5#R|R G GRsjTRR 5 RRRR (R^R RfRRff#s f^WRRRR I 

f*WRR ^R?R RRl^ RlRtRtftR GffRRt RR° RR RfRs RR I RR^ffR CRf%R ^RTlRR G 

tit Wt ^ RTRRRRR RtRRR RSRRTRR G RfRRl#? R?R ^1^1^#^ R#^ RRl RC?R^ - RlR Gff^RR 
Rt^R RRRR RfGRl RUR I 

Rfc^^fD RRTf, R^RfRRt, fi>RRRR, RRRf GftJtfR R^fRR, RfRRlWR G GfRRRlR Rt^Sr RtRt 
RTsfRWRR CRRf G J)R fRRR^R RRRR SRTRR WfRR RRft I Rfe^RfD fWfftRR WRf%R Rf^ G 

gfRTTf*fR rrrt r^r IrPrr rrtr rcr ^tmt r^!r I 


SH^PRR RtRtR^ Rt^T 

C 5 R 1 RRT 1 R 

WH?tR G C^ 5 , RT°=TRR x t 
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io 
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rji?^ vssrr^ 



c^#?r 



'Q wtm 


w-wB f wh 'Q atnfet^ ^ njn^feferjn nfefnfe <jf% cm^ i wr ’t'U- 

riwkr stffenffetn i 4 feiffem "^rm w? ^^5 ^ nmtffe ^ 

’tfemH "STtwr wfe ^^5 ^n, cnn Rl fen nnn nM n^n ^n 1 ^ wft 
sffefe fetw ^rtnn fetn nn^m ^ 1 cn stffeR fnfertnnn wn sftnfeln 

^fe wra nnlfes ts^r c«HR5 <^ 4 <r *i c ti-ntwftnn fewn ntnrcn fefe 

8 pR?r ^fe ferarn n^n 1 wr wn eferm ^<fn « f^femrs; ^lt ^n 1 ^Nfe, ^<n ^ 
£RK^ ffiwr n^n 1 ^f<fen nHffe fe^t-sfffetn w ^n 1 nm^m 

4n*5?n nrntffe w ^ feom ^q ^mn fecn ^fet n^tn 1 fentw w?ftnn^ w( 
rnn^f^Rin atfen few nrwn m n^n ^ fern^tf^ feiw nmtn n^nt <^n 1 


^nrtn c*ftn 'srfet- 


i>.i 

iA 

i.o 

i.8 

i.tf 

i.'b 


^sffew^wr^fe’RR^o <T[n<r I 

■nlntfennR^^rtnni 


cjjRlfetn' fesfn^f n>nr« ^rmn 1 
^fercnn 'Qn^ rjNtt <mg^ *rmn 1 
wfenn nrNir *ttnn 1 
wife mniT’RRR wtnfer fe wncw * 1 



wfn : fe 


^.n-io^r gjjR, fenw « nmfe, fe-i 


RRJtR 'G BIt°4%B 


«Rrb ®4>R«i ^r^t^rr Rrb BB®? bbb i cbbb ^bb cbbf # ^rf^srr^ ®^Rb b?sR bbb, cbbbr #»kb 

RRgRB BRt BCB BRBftB B(R(®> BBtBB B£B, 'BBtBB CBt B°®Fl® BRBBjIBt SfBBB 'G Bl'BRliH <PW I 

^b# btbbi bRRi<>r c^sb birmb Rbbi cbr> wcBb ^t[Brb bb i brbtcb brtibh bi® ® ^ brr 

WBT RRj| BBtBB m>bR(BI< 1 BCillW BB I CW: CBRIBBb BBT, 'RRtBtB BBT, JjRmTfl BSjR £RlB 
^®TtR I B'QTRt vsi>RM<! I vsbRm* SRBtWB ^BRltf BRB^fBtBtRp® ®BfBB B3BB BR7® BB, 

cbb ^BRBBfBBt ^s Bte® i ^Ribb bbb® \sbRb bsbb; 'q btbbr-bsbbs Bt BfemR <pfm i 


B%r bBw = RwfRt bRbkbb RnsttBRif®® bjb 'g b® \b?j®b to cwsm^ ®iRibb Rtf? t£B^fBB 

bbb biR<iiR<(> rBRtcbb (RRiRqrB Rr \*m to i 


C®1BR BBRR CBRBt bRR CBRBlB CB7R CBBt® BttR, BB>®fB Bt CBBft (Rf*ftB BtB® 

BRI^ I WRR ‘BBC®! C®^ BBB® B#IR Bt CBT®tB CBRlt BBTC^ I Wf BB# bRR WTO BlRl<K<t> ®R 
Bt BBBstfBBtt bR<r3|g<i rRic?) cbbr ®?*u CBBlt cbRib bfb, ^(®t, cbi®Ib, ®# t'silR sftBTSFitB 
bRbtcb rr to bb i wh 'sbb® rbrb® brb bbrb ®?bj 5ftBR#B 'sbRb cb ®r Rrp? BfrBB 
btbbr brr Rbr bbr i bjb RRkBB ®tbj 's^Rw^ Rfsf® bri Rm b^bgbb bub bRbr r< 
w#?twt cbrf® br Rr® bibb i wit ®BR#itB bkbb c*iw BRRfftBB cb®b, cbrbb ®t®t, 
R^j# Rb ‘ s ff%I? I tK s ^ WBI CB BIB RRftBB RCBRtB BB, C 3 # CB BBB® CBBtt ^RR> WB( 
*i%*tt*t ^ i ^ wm c^ tos ^ ^R<t=§iHf i BfW cbi^b 

■srtRr^ ^ ^r?j stwr*n «n^, c?h wth wm c«iw wra <jbi R<!c^ f%f -s[BBn «tt^, 'm 
fRBI CT Rr?SB #1® (RRtRbF -sm® RlRBt® «Rto ®F!7 w® *\tuz Rss^t <tBPrT 
^ ^^® ^ i ^j®?^ bM cBRn^ 3 #R i ^ifR ®^Rw<j ^ ^mR *r?iFt® 
’IRwbr Rwr wrf ^R®rri ®R^ ct wit ’iRt.HHi ^ trBpI wi ^® *tt?RR i 

^HT^tBl C 3 ? - ^ ^TRR ^’f® (?FiR ^BTU® ^5®t JfBlTSBf 1%S ^«f (B^ BCB BtwR CW® BR55 I ^pRT 

1 RT®B CBRtBl^ BRb® 3 ? <PC<1 B®B CBf*H BBI WR ®^Rb (?R <10=1 BTBRR <PC<1 Rw B f .w? I BTBBR 
^Bf?RB Bt IWtBB BIBR RfBRBR BBTC® B^BB, #t B^RlB, W ®bRb aTCBlWB ^B° C^Nt CBIB 5 

CBt ^bR° 1 BBBBK B^Bt ^R® ®t RRB ^rBBRR B5BI BB I 

bRbIib® «i<BnBB «tcsrw whr i btbrb® «ff®i^ bRbkbb ^ Bt ^bbRb^ wibib ^bb Btw i ®rR, 

BTBBt, ^fwlw, WlR^TBItB tWlfBB BtBRB BlBBR®Br WRBB BB^R ^t® BTCB I WRR ^tB'RtB BtWR 
BB®, Blf® ®t®t, ^BiB CB®B, R% fBB 2RB ^®IffR BR® BRBRBB R®^bR1%BS BBT B°bR® BB I 
WRBB BtTB (BBB BRBB B^Bf® BtBt BBTRtB, C®BRf BRRB bRb^ BBBIB RbR® B^Bf®^ ^®BT 
BBTRtB I BBB CB BRbIB BBI BBTRfB, ®BB CB BRbIB ^T< Bt BRBBf BBWf BpTB CB®B BTBBTf BJB 
BRB, BBBf "fB CB^ BtB B#t® CBt® BRB I B5 < tfBB^BtBlRR5 ®#RBB ^BB RBRB ® ®R ^ 
BTBBR^ BRBBBB CBB3 «lBtBB fitf^Bt I tB®MBt%B^ BBIBB StBTRfB H®!^ BRBBrcBt BRbRR 5 ®R 
WRBB BlRw® B® ^fSJBR BBI TOs BJ® BKB I BfBR B®B CSRff®BB R°Bf CBRf§tBR 5B I^BIB 'SrBI bR 
WRBB RBlRr® ^BB CBTBF ^ BBBBR BRt B^B Bt BB, ®BB RtBIBBlRt BTB RlTB BlR® ^ WI CBB® 


v^ftlRR 'Q fn ^ftftRR 


vs 


•ttcsr i cr crr^ RfR cw^ c^f<3Trm vrr# RftRsuRt wf etfRtwR rr i wi RftRttRR ^ ’ffeffl wrj 
9 #WT5Tff^ vsRRw ftfRtRR 'S RIRXfRRl RRR^ ^sftRTRR RlRR t RRtWt RRR I 

vSR# ftRJMTRR CStfTO'Q ^RftRRR srfaRTf R^RTR 5 Rftffts ^3Rt RtR I fWlRR 4R# RHfftiR 5 £(MlR, 
Rf ^«T Sc^RT ’^RtR 5 ! WSRT RR, CRRUR'3 WtR-RTR ^ va^R=l RTR^tRRtR RfRR^RT RtTR 5 I 

1ftWtft&|R'$TR[T RtRtRRva ^tmWR CRSR, RiftFIR ft 5 , «f¥ ft 5 , 4RR ^RR CRtR 5 ^RftR R?£fR RRR I 
R^sRR RRR RfRFlRRfR WRT 2ff%ifRftCR ^ vs^ftR ftfR ft% £|RTR RTR ftTRtR RRT^s RR | (RRR: 
ftfRRS-RftftllkRR CRvoR, RRolWf SfRlR, ft^ ftR SfRtR, ftf%^ StRlR R?,^lR^RR5 RTR, <t>RvSl3fR vS 
WfRRtRRR TRRt I RRRt £f^lRftR R^ftfR RRRStfftRtt R^stTR R'MRRRR WRI vsRftlRR ftf%j) t&RR 'Q 
R7RRRRR ftfRR *N5 ftlR&Rt RRR RRtRRvstTR ^ft<R RJR^tRRt ftfw RRt ftRTlRRRR CSfRRR^ oftlRR I 
tSRTRR ^RfRRRSIRlR RTRJ Rftft CRtRRR 4R# RRlRR WfRRft SjftilR, ft 5 ® RfRRtR 'Q ftRItRR ^(RlRR 
RStHRtft arftifR RR I RvSRTR Rft RRtR 5 ! R^RRtft RTRRl Rt RRRRtft RftiftRR ^fsflRR fRRR I 
^R^ -5[ft CRlRRftlR v5f<TRR £|fc|lfft CRRR? CRtRRftf R<^ ftlRR <RR #f RRR I WlRlR RRj 

ftiiKR'fl 'StRT ^StRR RRT RRI, CRtR 5 tR'»t 5 5t, ft^R ft=T, Rftftfft (RvsR ^vsjlft RR% RRR, RT [Raft's v»|(R 
R^RfRR RRevs RR | WtRlR R>RRR| R^RTRt C^sfR SfRRTSRR vsfTR 5 CRTRtRRR WfRvaR <fftf, (Rftp$ftTRI>R RRI 
t^Ttftf Rv5 WtRtTRR RRR RSRRvs RR | vfl'QRRl vstR '^tfft RRR I RRRf "^fft CRtRlft R^»tRR RTRRf RftRlRRtR 
'SfRT RR% 'Q ^Tt R'MRR vRRftR ftftffRtR RRR | ftfSRIRRi oftR Rftf ftftfTRURR vsrR=i R^^tR R^RT Rt 
Rt, RTR RHTR 5 ft% ^RR CRRR: ft®tR "RRftR, Rf RfRR, RtTR RRT RRt ^RJtft ^ US vgR^R (RftRfvS RRCR 
RR I vRtRtR ^tft R'RR vsistwr RtRT CR RR v5f°TRR aTCRtWR RR, CRfft RTRlRRR ftf%^ RffttfetR RIfvR 5 
"RCR ‘RRR RRT^d RRR I 4tR %R CRRtTR RftfRtftRR RTRTR RTRtR RfR RftfRttTfRR fft 5 1%f5T Wf RlR I 
Rft RTRRtfft CWUS fRSRlRRt ^:«ft R^R 5 RTRRftRR RtRRR RRfR RTR ftfRtR, ftsf ftwtRtft ftftfRtR, RR 
fft^cf ^5R cRTR 5 RTR 5tRR R^TR, R^R RRTR RfffRR ft#R RftfTRtfR R*Mf^o vRRfRR RJR^fRRt ^tRRtft 
^afttRTRR RR RRSt I 

RRTR RRRtftf^ftRRtRR, Rfft CRR'Mtft, CRtfR 5 ^ CR^ftRRtRR ^^TRT RR RlRRTRR RRRRtft StftitR RtTRRCR 
RR RR CRMTft i 4 RRCRR affftitTRR 'RRlRR StftRTf Rft CRtRRR Rt Rf^R CRIRRTRR RTT$t RRR RR, RR° 
vafi;RRR^s >SfftR I v£)R# CRT°RT1 r ^ Rt WRftR R?sJt^R CRtft 2fftR&tR CRfR 5 ft^f RRTRR RfRRt 
CRTR RRR 5 I (RRR CRT^Rtftf votR £RRT®fttR vsRftR RRvs C*|R|R ftfRR RtRRR R°5jR, RW I 2fft%tTRR RRtR, 
RRtRRR RtR, StlRR'TRRt Rt C«T^t R¥ft CRRtRRtWtTR (RtRtTRR RRI ^fttT^s RRtRRt RRR i ftftrf ^RTRR RftRt 
(RRR f&RR, R^RR, RfRRtTtR RTRRtR RRR v5Rft=t RS:5jR, R^Rt vSftvs lifR?, CRtR (RRR RtT® RfRRftR vst 
#»tTR RRR Rt ftftfTRTR RRR '5R(R 5 t ^fti R?Rt Rft RRRRtft ^RTRR vst fttR WtRRTf&Rt RRR vPR^ fwftfTRftRt 
ftfTR RtTR 5 I 
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IroitR 'Q Rrt°4%? 


TOflRR fiff^RIt iflR 5 # RTRR# filf's^lCTO TOT CW 'TO°R>‘ : J c f (.vsaiPi, lilR 5 # RTORift £)(s^lCTO ®t*iJ'S 

1 gff^ TOirr afferm rkr to%r; 1 tTO^ aifs&iws crkr ^t affen fR% 

rir crr i ^to wrni TOttkto mcm to# cjlTOstR rktori rrr i Rfaa rrkm to#tr rr 
TOr rmriTr TOtrr, fro ^tor rtmt tot %> 3Fs&im<i TOtto sfferR's ^r# r?#ps tort to 1 

R 5 ) RlRHlRi<P ^^NlRR 

riImiIto TOttorr crkr RfroKro tom #rr 'Q TOrtr fRRTM to, cRt to #to to tor 

RfRRtCM WIM RRlflR Wf RR, Rt fRRlRR TO RR I RfMiCM TOtW% TOT?RT TOM RCTO 
TOTiRRRCM TOr TORi'ff RTR'SMT ^R TO TOT I RfMTCM TO R# TOM TOT RCR# Rt RR TOR 
TRf%3 TO#RRTO, RfRfro RT%, Rf-RtTOR CRCR TOf TO ftRtCR CRTOf TO I tRRfRs TOM TOR R?Rf5 
(TOR Troths RJRRRR; IrrIRR RRT RR I Xlft TORR CRRR: fi»ffc, %W, Rife, *}R iRRKRR TOT 2f£RtTO%t TOf 
TO°R CTOR 5 TO CRTOT TO I fTO RTOjfts \drJ<M ^tRlRRi RCR TO tgRRTO RTRRtR 2RRTTO 1 Rfw RImIgM 
R? 5 }^ vsRpM RTOSf% RKM TOTRtR CR#t RR, TOR cTOf TORTO RTRRKM TOT TOR TOT RR I 

R) RTOlR TOftRR 

£[##■ RRRKM 4R# TOf RTR^TRRf TO^ I 4R# TORRCM CTOTTO# TOR RtfTO TO TOR TOR RtTO 'ft 
TOTOR RG<1 TO? CRt TOf TOR TOR #RR CRTO R?TO. RRf RtTO, TOf RRRTO TOflTKR TOTO-lt TOT TO I 
MRRRTO CTOtR RtfRR 5 %?RR TOTO TORRIR TO RTR RRTO RR, CRRR: RTTO#, CRf , RRRTIr 

f*RFTsffTOR, rrrTO tortom, TOttR-'*p(Rt * stf^roFt, rtriIto torTOrt trorfR i iiit to Itotcto 

TOT RRRMTO TTO^ TO® TO R?4R RRTO TO, CRRR: WtRTO, RRT RTOfTO TO, TO# #TO, 
RlRRtfR m, R<$tfR m, RR3RRR, SfltWR®, GaWtfR fro TOTO I RRRTO rTOr £fRCR RKM TOrH 

Trrtrr rkr cr toriIT TOrr rto rrt to i rrrrIr rTOrr rr rrr rrttortR i rrrtTr rTOr 

RTTOTO TOTtWTO TO I RRRTlR R«flRCRR RTR, TO TOTOT (TOf RT^ TOR I RRrTO RlfRRMlR CRR 
RTRRT SftTOtR RKR, RT TORRES RR Rt^TOR'S RJ^ RKR I CRRR: BCIC-TO Rt#R RIrTOr 5 f% 
RfTOlR'QTRT I RTTO RRR^ CRRR RCRT TO RTO RTORTRCR R|R TO^fR RTOTTO TO, TO RMKM RTcTO 
RTO R 7 ^ TO«fR R?TO TOG^s TO I TORR RRR RRRRCTO RTRffTO 'S RlftR fMTRTOrfTO RKM TOT TO«fR 
R°R# ^ RTO RKR I RKR RCRR RRR RRRM RRjjJ TOr RTO ^rTOTO TO £fRR RKR I CRRR : ADB 
(Asian Development Bank), fTORFf°R, IDB (Islamic Development Bank) TOTO I TOR TO 
TOKRR RRR lilRR TOTO ITO^ "TO (RR, Rt (R£*tR 'Q TOR^ R5RRKRR RKR RtROT^ Rf'S 
RTO RTCR I ii) RtRftf^ iTOMRlR RRRM TOTlRT TOr CRCR TO<R R^flR RRTO TO I RTOKR IrTOR^T TO?. 
RTRtTRR (RTO RRRtlR 'S GRRrTOr RTOTOTO RfRRR ^ RW^TOR rTOr RRT TOR TOR I 4 MCM 
RRTO Rr^igr PPP (Public Private Partnership) RRT TOR TOR 5 I 


tofgg « WfRl ^tog 


(t 




Wltolfto tofto toRffg vs g^rfgg gRDtolt tof fg&B-toto git gg I gfsgttot efgto 
totoftog to i siftog tog gtoto tojgito, toratg, ctotgtto, ctotoN totfg 
to^ c^r*! geg togrfg wf gg i toggw gi?gTto geg gts « nfswr^g^r, tog ctoig, ^tor (g ggj 
toto g^tfg ggf ge^ 1 g$rfg geg togrfg cgf*t ggtg gg gcg £|fvj><j^<t tots ^sjgg giftojgrsfg cto 
gig 1 to gfsfg £R# gttowftoig toRgi to gt ctotto togg ^ gRR , toigeg 

tog# vs g< 3 tfg gtggsjg tog wrr^Tm^rr ggi gg ^ g g?^ toto #»Rg giggiggt to gig g| 
togto togg 1 


< 4 to tof : 

Itogg ‘cto torto ■ggtg ggag gtotg’ - toto ^g# torlto togg togRsH <mc<h 
gg° s gggif togg to 4 to?)fi 5 <: to <ito gitog to? togg 1 


g) ^iwitlt attoto tors^fg 

gto$t tof sttoto gl Rto to, gl gtogtoto gl tog « gtog grgcgg cggm tolto 1 4 
to toto tomgm to to gf tofg gg§gj to gt cgg|g tofwg tog to to tofg w 
gjggltog's toRsR tog 1 ^ ctos toftgg eg v^tof greg vsi gesg to « to ggvpti gto? g??Rgg 
to to to gi> giggRgg gt to tototo tg<n*m ^toto gg*g to 1 totog fggRg 

ggi to, v£)<f> 1 ^ gftotot "^gw^^g sttotot gg 1 \sc<i ^Irtos to# togRsig toeg 1 to# to[g#g 
gfto to to g$to to 1 g^jfte to to to gg ^togegg ftog ^gtg 1 gto tomtit totog 
to# to Itotoig to to^j w#g ^g gtoRR gjgto toto gto toiggift totog ^ftoto 
gg tof*R 1 

®) gjgglg totgg 

^rtoto ggtto ^g^^ ggg toto ^tog gt togg gtorng 1 ggfgn togg toto gR»- 
gtog ffg to g^gtog gjggf arftotg ggf gg 1 ggg gjggt gfftog to toto gto « 
ftotogg toj eg ’gtog afftot gjgto to, cgto gjgto tolgg 1 gtoltg fifftotg^egteg « ton to 



vs 


fRRJfR v3 RTf°sfR°v 


rrt 4RRilRRtRt rirrir, r°v#ri1r rirrir 'Q crN RRRfR rirrir i 4t Irr £R5 r 
rsItrrr ^rr^rm^ faffiij ^rti tRlRRtcRR wrt r< r?5Jr; « R«f rtrsirri i R<f r?s|rr crm %r rrrr « 

RR ^RR f^RlR <UW5 RR I RIRRIR RsflRRt 4t R#R RR fRRR I 

r^tirrir wra wr%[ rirriIr sff^iR rirbhr erf^fcH, Rf 4 rr1#rIri ri r##r ^15 
f^CRR Rf^R 1 ^g vs <jsfi«r f%, sftR-RcsiR csftSR vs cr%r^ rtrrt, rIr crirr, crrr, ^f&R RR 

twffg 4$ RRRR wrf RfR&R I 4RRlPlRRt RfR&lR R|R RCR RtfRR 4Rt C®W RCR, CRlRR^T RCR 
■RfRRRRR ^SRT RlfRCRR Rlf^RR R 135 lf%'S RJRRR R?J I 

rs,%ti1r sftR&fR r#r|rrr rcrt ffR rr f%*fm rtrrir wrfsfR #r w RifeRR Rw*if% 

RIRRlCRR W=rr £|¥R RR>CR R?f | 4 *RCTR .gRRifRRRi Rf RS#R|ft RRRt 5=ifR&1R RRfRR RSSftRR ^«R 
RtfRCRR fRStR RRfRR, '5RTRI, CRCR *jfh5 RK, RJt°R RRRl <sHft*f RRRR CRCR ^RR %f%CR 

RR SfRR I ^ fRWR RRfRR felR RCR 4R RRTCRIRT RTRRlR f^fw RCR '5[RfRR #( RRlt 4 RRCRR 
RtRiRSRTR RsftRCRR RR ^CRRT I 

CRtR RRRf^T RRRtf^R R#RR £ffRRl f5«f ^<1H<1 I 4RflJ SffR&tR CRN RRRjf RCR RRf RRRllR RgRfRR 
fRCR RR I RRRR RRCRtRR CR^RR WfCR RIRRR RRRRR RfRRtR R%|RRRcRR RfRTjRRR, RRRR ^Rr*tT 
vs RRtfRSf gfRRtfg IwlR-fRCSlRR RR I RRCRtRR CRCR 4Rfi; CRM#f RR R5 RSJRR RlfWR RRRRCR 
C#> C#> R°CR fRRs 5 RR C*RR feRR fRRR RR I RRR: io CRtf^ I>TRR RRRR i,ooo t 3TR|R i RR 
C*RlR Rv»vs= RR RRRR 'S?RR; c R RfR tR5R RRl RR I 4RR^ C*RtRR ^RJ RtR i,ooo : 5Ril RvSRR 
RR^g RRR £fRf^ RRRf C^f5 iRtRRTRRffRtvS RRRlf^R C»RR IrR^s RfR I RRRRf^RR'f 
CRRRffgi RffRR ^IRR Slf^feRfS RlRSRR RRf RRT RtRRRs f^RfRWR RWf°R CRR RtRR I 
RRRRl^RRt RRRRRfR RRR TJtRt 4R|Ci>C^ C*RR fRSR RR C*RRl^ RRi Rtsf RRI^R RRR 
RtR I C*RR W R^3 « iRRRR fRSR RR'Q CTN ^R 5 # RRRR RtRRt WRR^f CRR Rl'R RfRJR 
R^RR R?£R RRR RtR I CR CRM iRRRRRf^R RRT %RRR Rf R^RR RR RR, RfRRR 
tgfgt RfR fH^Pl^vofR RR RRR RRM RR I RRRf RRT RRRRf^RRR RCRf CRRRlfe RtfRR RR I 


R%fRtW : f^WfRf R&I^a^RR ^RRlRRCRt RRRRR RtWf RRRR (ft RMR, 
vs RRRffR RfRitRR R<RR RfRRR RCRT 4R^ RRRt^RR RR ^ RRR I 


R) RTf°R v3 ^rff«^ 2}lRttR 

CRRtRt CRC»R R<tRfRR RRRt'Q RtRRRs CR CRC*R RTf°R 'Q RRJtRJ R#R RfR#RR CR^ RR 
RKfRR RR I CRRtft RTf°R, WRRf RTf°R, RRl# RTf?R, Rf^R RTfvR, 'WiFi ^RR# RFfSR- 4 RRRR 
RRRtfR v3 RRRRffR Rtf*l%R RTfvRQRit ^TtRlfRf^R RJRRf aff^tlR, RR 4RR R<ftRR Sff^Rf RfRRRR 
RTRRt £ffR#R CRR 4R^ 'fRjf Sf^fRR | 4^ RTfvR'SRTf Rt^RR ^5 R^fRTR 5 R°£f5 RR RfefJ CRRtfR 
RTRfRR ^ RR 4R?, RtRlRRRftlTR 1#^ RfR RR SfRH RR I RKtR 4^ R^fRR '5JR RTf^RQRTf Rfefj 
RlRRR ^CRTfWiRR RR SfRlR RR I 4RfR| Rjf^RR tRfRg £fRtWRvS RTf°R CRR RR CRRf RlR I 4^ 
R^<R ^RR RTfvR tRf^t RfR RR RlR RR I tRg RTfvR RRR RR £jffR|R WRJ RfR^R RRR RfR 
RtRTRRRlftR SfCRR RCRR RfR RJR RCRRtfR rH I 4^ RRRRR RCRR RfRR RfsfRTt RTtvR'QRffR 


rsIrr ^ ^r^rm r^Iirr 




■sriri i rtkJrs. RRTttR rirrt ^rr stfR&R j-Mgr IwtfRR wrr' i RtffifsrjR rjtsr ^st fRf Rtf^fR 

<Rt*fR R##R W(W RR^'f ^fRRt RttR I RT^RTtRtRR tRRRRtS 4RR tR|> £ff%&ltRR 

^rr ^Rt^tR-c Rt<fc*R rr RKRttgR (RitfRfR), ^ Mr R*fiRR r 0 ^, RKRttgR 

fft RTRR twffR I RtM £ffR&[RRtRT RT^RltRtRR R<#fRR t%g f%g RttRR %?RR RfRt*tR ^RRt 
I 

i.R rNr|R rR^grr 'Q^ 

RWttR T[vsRtWR RJRglR ^RfRt ra WRT 8 rf%fi> RRRtfR, tRRRRtfR, Rl^SrffRR 

RIRRT stfMRRtRttR fRt*tR R<Ft^>R RltR ^5 RfRRsHlRtfM RsftRR RRtR RR I « R[RR R«ftRR 

R7R3T*IRTR RTRRftR RJRRT StfR&RRtRlR flR 45H RtR 4R°s TRtRt RtR I IMr fwi^ R^ftRR 
RTRgTRRttR RfRR R^fRR RtR tRftR I 

r) Rmtfw ^rrr-r?r^ 

^t?WH OTtR^ RsflRR RlRRt fRt*tR R?F^ RRR RRRT I Rt°=Ttt>r*f 4R# Rf%5 tR*f RtR RlM 

R°nR 5 RIRRt S^lMRRtRfR 'SR <4R# MiMM R5 rT I R?R?$R ^SR afMtR 

RfRRtRRt RRT 4R# TpR RRS? | MRRR %RtR RRf RtR, 4R# SffMtRR RRRH tRRT 2RRSR fR¥ 
R<R?Rt&R M OR RfR RRlRRtR ^*1^ RfRRRR RTRtRtR tRRtR RRtRR RR, RlRtR Rf®##R 
%RRlRR£(felt RTtRR RtR RTtR I MRR-R?jRR^ RtRRT RRtR RfRRsSRtRTfRR RRtRRtR 2ftRfW% RlRRlTiR 
R< R$$R 'Q RtR RRt4 RJRRftR RRfRRt « I 

R) RRSfRR RltSRRRSTf 

t&RRU tgrJR fRCRR RtRt ^TTRltRR WlfsfR £t1%&tRRt«Tf RtR^ RR?,Rf^R RR RtR RtRR 'SR ofTtRRR RRR'S 
R#RR RRtRR RtRT RTR Rf'SRf RtR R I RRR RRR RXf?R RtRR fRR%R CR RRf% RW RWtR RR, RtR 
R£(RR$1R RlRR RJtSR RRR 'S RR< RlRRK:^ Rt'SRf RtR R I RtR RfRRtftTRT 4 R<fRR& 

Rt^s ^5 RRRTf CRtRtlRTt RRtR WR ’f^RflWtTR RtsjR R°s^fR RRT® RR ^R° R^R RRtiltR 
iRRtWR RtRRR Rt«R Rl'oSHR RRRt^ aftRtWR R?t I rRr RRr RRwR 'S RJR^tRR 

RRRlfttR Q RRRR RRRTT ^jR^RtR RtRR RtR ^R° tRRR RRfRtR R CRtRtfRTf RR RtR RR 
RtRR CRR I 


R?RtRt*fR tRf*fR RR Rf%iftRR ^tRItWR RWf*tfrR RtR RRt ^R# %RtRRffR RlRRfRR RfRTtR 
orRtRR RRRRR RfR5tRRR RRC'o RtR R I ‘RtR R^tR RtRR RfRSrRR SffR^TR Rtf^fR RtWfRlR 

RRttR Rlf^R R°Rt© R^RttR "5RtR RtR R RRt*ftR RttRR RRtR R^sR R^%T RR I R«^ i£|^ R^R 
R1RR ^ RtfRR RRTR^tRR I R^flRR RJR^fRRtfRRRR WR RfRtR RRtSrt ^R^SR RRRtft ^'IrRIRIRIIRR 
W^tRI 2ftRtW% RfRRtR R< R?,^R RtR RlR Rf^R fRfRtRttRR RtRTtR RJRRt R%RR RtR RRf'S ^RW 
RWR RRtR RtR I 

R) ^.RRR^t RIrcrR 'S wr%r RtR 

^R# RRR RfRtilR Wl#R RtR RRTR ^fRRf RTtR I R«ftRRlRRRR WftRR SftRftR ^R^SR RTRRlft 

fRf%^ 2fWRtRR RtRJ 'ofRRJR RtR-RJtRR R^tRJRt fRtSRR RtR RRtbtR Rt^WRR 2fR^ tRt^ 


br 


IrRIFR 'Q RTf^R^ 


Re's rtir i ^ rrirr eTl^ © m<p RIrgrIR R^iRRlRfuR wj crrr RefRR, c'drIr RtRt cwrr Reef's <p 

^jjTR/R 'SRJ'S fRIRtR ^<}»\^sjcf | 

i.8 rIrrIIr 'r , 4Ircrr 

RRRRtfR RsftRR RIRRfRRT R sit's R>lRRl(RR WRT SflRt'StRRtlRR 's^Rsi R^sjR, ^ 'S %R CRRfIR CRt 
'srRs-i RRc^jR ‘RRv 'Si^Rsi RRjRRStRTS RTRgt'RRtlR R[RlTR I RJRRfRRTR fR]| ^ttfRRMt Rtl^, Rt fRIR 
RIR RRt ^C=Tf I 

R)RtRRJRRm*H*H^ 

4<rstr cRtRlfR rIr s|R)Rw< R^«i^ rRr win (rrr ^ RWRtR trr « wt^RfRR 

RRJtRJ RTIRR RRt Iwt R>IR Iri^tR RTCR CRttR f^s RflR RRRt CRt RefR or;?R f^sg oj^t RWRlR TRIRR 
'SRI CRGR RlfRiJf (RRIRT RTt°GRR 'flRl'St^ WRt RMS's R17R, Rt CRTR RRT§ RR(R lR]| ^/spttRt Rt'SRt 
R^R I 4IRTOR CRtRtfRIR 9ms fe RR, RRR R«f #t RfRRW f^SfR R^ RMS«T RtRRtR £RRRStR RlRlM 
R®R I RfR RRR Ref CRf*l RIrrRR CRlR^Rf fRI^S?R RfSR CRM CRR, RfSR RTt°R CeflR 2HRI RtSRR RfRRtR 
RW RTCR I RtRtR RTRlR CRRi RfRRK R< IrR^RTR RRSR RTRRlR ^rRtH RIR fRRRRR WV 2fSRtW% 
RRR RS<R rMr RtR, Rt RJRRtR ^ RRi?NHRR RJtRR RRSR I Wf RJRRlfflR RtRRI 'Q RRtR^RR RSRJ 
RIRRlRT CRM RlfefR RJRRm RRl« RtR I Reffe, 4RfRIR RtIR CRSR tRRRrR RtR RfR5tRR|R RItsT RRR 
Ref RftR RMt ‘SRRT'SfR, RRJRrR ^RlRt R'SiWR 'SrRI CRt Ref RlRttlfR RRf'S £TtRTSfR | RefR Ref \s sprfRRR 
RSRJ RMU's rMR I RRr Ref CRf^f RMIR '5RtR 3 t RRR RtR, RfRlR '^RTR 5 ! ^l%R^ CRf*f RRcn fR RRf RCR 
RlRTRI RfSf% RR | RlRRI 'Q '^RlRlR RIRJ ^RRR RlRRlRI RWlR RlRt ReflRURR ^R# RRTsR '%f% I 

ef) ^R^'3 s 's|<j ^( 1% 

R^RRffR RRfRsr fw[ Wf1% ^RRR 'Q RiRCRRifR RRjRR fRIR ^tff ^TRR RRRRlR RRl R^flRIRR ^R# 
fffR | 4 R# RTRRt Rl%^R HfRTR RtRlR 'SrRI CR fRsjtRfRfeR RI 5 # ReRlRR RU5, CRl^ ^RfR ^TRR; 
CRRR: RT^RH RR, Sff^RRR R^fR RRtR ^sl# I RRlfRR (Rf*tR ^RR, RIRRRRR RMRRlM WW ?RIlfR 
RC=Tf XT^f ^TRR I "5Rl% ^RRIRR RfRRfR RR RR RIR ^R elMl'S RR ^R, RRR ^ RURRlfR ^RT '^IR 
RvRR RRt RKRTt I RlfRf®RR RTf°R, ReflRR S|f^#T, fR%RtR RIIR, feRlRTRlRlR, i£$ RRTRR 
^'RTOIRf %RRRlfR RR RRlR RRR RtIR I RRlRCR RrR=1Ri Ref %R wfa ^RRR RJR^KRl RRt I 
%RCRRtfR ^RT CRR R^fRR R?£|I^R RRT RRRtRt StfR^tRSMlR RfRR RlIR 0RtR RRIR RR I Wl 
RfR wfR RTR fRRlCRR 'SfRT %RRRtfR RCR R^f RRt ^R, RIR CRRt RtR ^Rtf#s RtR RltRR 
^ Rfe*ltR RRt RR^R ^R RtR I 

R) RtRRURR 'SRfbiRlRR 'S ffR R6R 

RRRr RReRfeRR CR m RRRRtfR RRT Rt CRRt RR^jR 

RRRRtl^R e$fR <^S RR 'SRH 'ttR I 4%^ 

RIRRt arfR^tR Rf#W RfRRJRR CR^ RIR "^RTRl R'StWR 
C5^t RIR I RRRf RIRRtIR *TRT5^t RffRR RRfffR RCs RR I 
^fR'QIRTt RtRItR ^ RI^s RtlR I CRRR: 

RsMrR, RTStMfRR, RTRtf^rR CaTRtRtSR RfRRRR, 



wfen <3 mmmm wfen *> 

WmtW m©n mfe feffe, eltffe Wlmfe tjnSm ^®j# i <<wn fefe^fem fewn mm m 
^n mm CT'stti nfenmwn mm mntnm© ^ran ^iw|^ wfen ^fw '^nmnn wr 
wfew mmtn *iGftjfot'8'e mwife femt #i m^n i ^mmn mrnnfr nfn ^mnnwn mmn mwm 
men, mrmm <y<i>fi«i<i "^mmi wmn cmi njffe 4 mm nrn i mmtww rnmmmn nm nfn fnfe « fegFff 
mn, WlmW <$fm nfe mm I W#5, (Wfe 4mf& nRf$R>W life fen cmm Wmtm 
mmn fen fen rnmmnfim,mmfB fen ^fef cmn n^n mi, wt mn nrnmn wmgm mtfem nfern 
^fert wffe mi | 4 <j*sh ^ cmrntn Tfe wm cmfer^r mmfe mwn « mwm wmm ^’nnwn mmfe 
ffe mom ww ^’nnwn cwwtnt cmmtw rnnm mm i cmrnlfn nfn wmtmt nt mmfe rnnrn ntefe, 
«w mwtm mntwn cmwmt wm cmmtw fen mwtw minm few, ^w ^ mrnfe mwn ffernn fe 
fnrnm mfw men i wlwm'snt 's m^werne crniem crniem mfen Rlw mm nf '■ffw mi i onm %anewn 
fern <©$ femtew cnf*i ntem i wr i£i^ w ^n fen ^fm ’tin i ^mmn mfe fernmt nfn %©nw « 
Ifewfe nw ^ nnwn nwt wm crnmiw fen menn, wen -nemn fem,mfefe mmen 

^nwn fen wfetw mm m i feferw life ntenn cmmten nfn cefe <^m fen wm mi, wm 

' 5 Tt*fffefe wm mwfi> cmmten nfn cfen^ ^fw, ne^n n?:, mfm n^, Rfe f*r^fe n^; ffen nwf ^5 
cn^nt nrn w^mr cfe^ in 5 wntn ww nwn cmnnfeife ffe n^nw 1 nnnn cis^atnt ^ntn cnw mnt 
nnwn sfwifen nt few *nnw 1 ^fet ^ dsfe nt fen n?nw nwn £fnw fen 

c-nwT's ntnt w fen nfeFfef c’fw ntw 1 Mfenwn ^ fen^r ^f?£fe 

nfen fe mn 1 cnntw nnw nfen cnw fen^ wsfe nwfw erfntnj cnm ^ 1 

$.(t njn^Mc^n <p|nNPi 

wife nrfennwi ^’nnwn fern fe w m « = 
i 1 wm few nt wnmn few 
^ 1 mn few m fewm few 

wtn feiw nt feinn fetw 

wm few mrw ^m© femr ^mwn adferw fetn 1 wfen Ifercwn wt'swtn femr ^mwn fe 
^ ffen 4 n°v ^mn fent-wfem fefnn ww wfen-m?jmiw 9 ffei mm ^n 1 mrnn'tm 
fem mn fefe mm wwmlfn cmm win mn fnrnwn mm fefenfn fe cmm w< n%£fn 
mrn nn 1 rnmnnw mrnnn femn mmw mfenwn few ■ ! jfm w fnfe fe nm mmw 
mrnrtn wnfei n°mn. mm wn 1 ^miwf nw (mt^rnffemrl c*mm tmmwn ntmw ^wnn m°fe mnw mw 1 
(Pfewfenmt cmfefe wife 1 cmtwt mfetn nf^nn mmw femmn cn w?*i n^jw mra, win 
mm mffeifen mwn mn ^fw mn, wimn 'fermnw 5 ww ^mmnn nfeiwn ^mn fwf% mw 
mfenimn wfetn feffe nn 1 mwr fern wfen fenwn mmfe ^n# etfem nn;nn mm « 
mfem m^n mm mtwmnm mnmm mnw wn 1 

rnnfewntfernmfew 

^jmfe nfm cmmrwn cmfe cfem mm-m°mnw ffetw ^mfts Rf^om Ifetw 1 '^fn cmmiwn wwmnmn, 
cnfeffen mm-m°swlw fetw ^n# fern few 1 ^nrnmimtft affetwn mm cnfe 


^n-ion cj fR, fenm ^3 mtife, rnnr-^. 


fRRjiR 'Q ^rf o #°s 


io 


3RT, RRRtRf MlCRR RstS'G Wt#5t I ^ fRWR^R Rt*lTCR aiRnPtR wtRRR^RbttRR 4Rf& 

RRlRSMt R<!Os R?I I CRRR: £t3's<pfft £|f's^|WH CRf*tR <iHJ-R?3Ft^ PlR'aifD ^D^s RR I RfR CRf*tR RtRf 

£i¥Rfs RRiRmlk Irrr y*ms ^ rtr, ^tr rcr rIr ■spiTRf 'G rrr girir rir 4<ix rrcrit?' 

•RtR GtRtR RtR CTf*lM?l iRR ^Ij C«ttR CRf*t RR I 

rNT% CRf*tRf& Rbt RTRtft R*t <RR RJRRfR RRt RtCR RC«t RR, R|RC°1 CRf*iMR RPlCR N tRRfMljR 'SRI 
WtRtft R*t W5 RlRlRM fRRR CR7R CR Rtsfo RTRRR RCR R|R ^TTC^ CRf*tCRR RRpjiMyR RRRT rrOs 
RCR I ^(RRt?. WPtT?t R*f RRCR RC'tIR p[RI #t RCR 4RS. #t RfRRtR Rr* 1 R£R Rf RcR&lt RCRR CRRR 
RtRTft i=p*t <te^,R<1 fRRRRR RRR 2RTR CRR R>Rt ^RiR I RRR £|RfR ROs '5RTRRR RR^fR RffeR «MJ 
Ri<Hm R< CRCR ^ « RRTtRT RRR RtR fRCR RRR GfRtR iRRlRR RRCR RR I 

«|W!M RRJ fRRCRR RfRRK 'G RCRJR Irrirr 4R# pjRR Rt^t RCR f^RCRN Ri^iNfD sif's&lMR 
WRT 4R# 'SR 5 '!^ fRRR$ I 

^RJtRJ Pl^N 

TjR RrRS RlfsfR RIR3TRCRR R?RJ RRtCRRt 'SR^’ff I 4RfRt WtfsfR RIR^TRRCR WtCRt fR|> 
Rl^l^ Re's RR, CRRR- 

R) #t RlRRtCR RtRtRlR IRR Rt £ff%&tCRR WRt ^RCRfR 4RS, CRt ^f«f CRfRf C«lTR RSsSfR RRf RfCR- 4 

r?rrs Rriwr f# RferfR firm rcr i 

R) frrRf^R etCRl^ Mr RRtR ^!RT #t RRRTR RRR R«f RlRt ^fbs, CRR^s ^rR 'QR^^RlRR® I 

R) CRRR CR^R RRRr R°RR RRT RCR^, RlRfR STfRJ SfRfR R?Tf WlWRllJ fwi'af I 

RTfsR RR 'S '5RIRJRR CR5H- R^, f^RRJfR twffe RtWT R^RT R°s^ffR RCR RRtWR RRft RRrIR 
^pf ^PflR RRIR tRWt^ Wff«lR RSR^tReRR ^Rlt RtfR^ I ^R^RtTR C*tRlR fRRCRR Rf WI R^^jtfR 

RRRR1R CRM £|W!fRR ^ '^RTRt RRR 'S Wt!*( R^ 'Q oftf^R RTR^fRCRR WR7 '©R^ 5 jpf 1%R5J 

Rrr I 

"5^ '*(lc s lll> r ll : «fRT?H 'G RRCRfR - ^ ^ Rl Bile'S ■S RCRJ CRtRl^ RRtfRR 'Q<p^^ c f? 



R$R*f 1%lRRTRR RCR^ ^5,RTRR CRfRR SrfD=1\s<J RR v£|RR RcRRffRs « R'slRr's sjfRRTlR RtRfCR 

^^RtRR-affelt ^RRRRt RtR RCR I RfWpR GffRCRtRlRlR I^R RlRCR RCR RRRH-RMR® RiRRI 'G RJRRtR 
’sfWTRRfR RCR R[R I fbRfRRf^R RrICRR RtCR RtCR RtfR»f *fRlt%CR iw^ RRR wtf^fR iRR^ffR Rr(R- 
tR^RCRR RTMf fRCRffbR f|«T I RJllRIRR RIR1R R#R «f<Rt^R ^fRR RlCR RtCR RIRRTCRR 1w? 'G 
fRMRffRR RsRtfR fRCR'S ^RfR?Rf ’RRt#^ CRCRR %R W?ftRR R^Rs? %T I 'RRbnRR R^ffRRRRR ^ RIRf 
^IRTRCRR Sf^fR 'Q Wf'GRt R'MCR RTRlCRR ^Rl^ rRrR RlRRf CRR I RRl^RfRR RRtR WfMR RTR^tRRCRR 
2tRR RtfR^ %T f^RR R?RRR 'G Rt fR^tRR^^RR RfRRt^ RtRRR GfRRR I affRipRR RfR RTR^f 
R°RCR RRr) 2(fRCRiR 'Mr RRt ^R?, RRR 'aRi^ RtR^fRRlR RtRTCR GttR^Tp# RH GfCRR tRR'Q'CRT CRR 


R<ftRR o rtrrir rsJrr ii 

■rrirr rrr RfRRtiR rr< ^r, Rto R«ftRRR ^RfR^tRtR ririr rsJirrr rrs? Rrr ^ ^r i fRi 

RRJRf RtRf RfRt fiffo&lMR Rlff^S O 2fR%RR ^RR Wf^R RJRgMRRR RltR^R RIMrR 

rrr i rsJirrr fwfRfR ^*r ^IrR^r Rwnaf R^flRRR cr Rr'sh rr rri%r rrUtr ^rr rt rr 

RfRt fRR^ RsflRHR fewra RtRt f^WM RRbR RTR <KR I CR R^Rtff, R^ffRRR 'iRCRtrJRR RfRtR 5 
RRfRRf^rRRfR ^rstrr cpf^rr rt?t : 

R) i&Ro-^R «j3R®f R*|R : RRRRnCR ^<lk|<l RR 7 RtfR0RTfR RCRJ 4R#RRRtR RRRRf OR R?J | 

RtfsfR fRRR% iRRlRR RR CRR RtRf CRfR SllR&lR ^RffRRR R'QTft ^f®5 R?^ RRRRf 

fRCR WtfsfR RIR^RRRR R#^ RlRR RRCR ^R I RfRt ^RltRRR IrRIR R°RR ^<R?3lR O Rff^fR 
fRRR*tt Mr RRlR RtfR^j RRR RRR I 


R^T^T^tRt : RRRfR O R%RR RlfsjR RJR^fRRRR RlRSffaFRlR RRJ (R RRRR Rt^RJ ^ft 
^RR RR ^Rl^RR tRRfRR RR I 


R) i<S>vSo-i£R R*tR : 4R#RRf £fRRRf RRRfcit RR? RRRRf RtRfR I RtRfR RRR 5 4<p]^R RRR 
£ffR&tR2> “RRR R^fR 5 R^RlRf ^R RR I fRRR R*fR> RRRfCl WR RRf OR RR I RRR RfRSRR 
srfR&TRO RfRSfRSR RTfRRR ' 5 R5 RR I RRRRTllR RfRRfRORft ^R^f^R RR #1RRR srfR^SRQRTRR 
R^IRT^ C«RR RRt RRT RtRt RR, i£) RTfRfR RtfsfR RR^tRR fRRlR RffR? RRR RRR I 4 RRR CRR^ 
C*RR fRfe RfRIR RsflRRR sRRRR (RRf RR I 

*t) i?98o-i£|R R*R5 : 4 RRR R^RRR RRRR R%RRR ^R RRRR £|RrRf%IRt tRRiRRfR ^RR% 
RRf RR I RRR R<£fRfRR RRSf& RR ^RfRR%R RRR£fRtRR RtRTCR RsftRR RI^ RflR^ RRR RR I 

R) ic&<?o-i£|R R*R> : R*fRF RRItR '^RR ^'sfo RfRRsR RR RRf® RT^SRR iRfRRfR RRW 

^liRW RtRf £fRR RtfRfRR tRRRR RTRf fRRtlWR RR I ^yfRSRTftf SftRRRR RfRIR ^ 9 fR > '3 3 ^tRRRtfR 
RRrR RR fRRR ^f% 'Q RJR^PT RR '^RfRf RRfWRRR RRft RRR R<ffRRR £fRR RfRf RfRRs RR I 
RlRTR 5 R«f(RRR RRfRR RRf %RR RRj RRf RR I 

R) iJs^o-^R R*Rs : RRR CRR^ Rf#R R«f(RRR RlRf 'OR I R^ftRR RRRR RfWfRR 5 R£ftfRFR fRR 

OR RR I RfRlRRl^RRl atfRifRR Rl#R RRR C*fRR CRRsRRR R°Rt Rt C*fRtRR RfWtRRR RRfftRRRt 
fW\ RRRR R^ftRRR ^W*tT I ^WRIR RRR RRR (RRR RRf RRR Rlf«fR fR^RR^RR RfR OR 
RR I R«ffRR Rt^ 5 ^ RTRRT RlRR RR R ’^RtR’t •|flR RtTfR RHfR RTRRRR ^fRO RR I ^RTRf 

^f % RRRf RtfWR RtO RJR RfR I 

X) iis.'lo-^R R»Rs : •$$, R*tR RRIlRR OR 'RR, Rt ^ ^RRR CRRRlt RR, RRRtfR 

R<RRRO Rtf^R CRR I «NTRR i£|RR R?RfRRR -RR I Rf*R RfR Rtf^R fRRl^ ^TR RR#5R 

4<R rH^3i 5|WR RtRTCRt Rt ^RfRRRfR RRtRR RRR 2R=fRt RRR fRRtR 'StRtsfRRf RfR I CRRR ^fRR 
RfRRf ^RR RRR&T RlfetR RfRRtR O RJR^TRRt RR ^R I ^5# Rt^tTRlR RRfRR RlRRfO RRR \s 

R?RfR^ ^R I ^ RRR RRR Rff^R RRRRtfR R^ffRRRP RtRT R^R fRJfRRfR R^Rf RFRf^RfR, RtRR RRiRT 




^rtf% ^TtE^sf, i^rm, ’srf^fgrnf^ %*r i ^<m 

fer*rc:T<j ■stt wi ofsftwra ^fwt *nw^ w^u <?rfm wh i 

W) ifcVo-4^ : Wit ^SMsH 'S ^tWfW^tTf fifop SJTiTsJ ^fsfiTR 

*Hl^ litfep 5 #^t W H'gHsht’f ^ I W elfe&lMH £f<Ks[<t ^*(T 

'S SfW'SI'Tf wf#a WfCTT^ f|«T ^sftTRzt? 'spf f^T^TT I 

^ ) i^o-4<J tm 'Q wfetil : «4lt W*R^5 <nto ?R$r (World Trade 

Organization) Wt'SjsRT'f <K<1 l WT 5 FTtf^-^'&tfe ’ttl I ^NtSR'Q 4 

wi ^rtwtlw$T ^5 wt 1 cw wfonFRt RIh^h t^r® < 5 ^% c^t«rt?r, c^h 9 t c tj si w^ 

wt 'Q Ri^ti wt «tI's®m<p ctST f<ic<n>*st <^, , *riw<i 5 l^c<i 5 1%^ c^r ^f 5 # "Tiwfa #t sf^f^ <3 c^tslt 
Q$(& ^¥\ <Rtf ^3 ^sfatTt? fWlWS <#<To ^ I Wf ^rsfiTR ^Tf ^mt 

sifo&lw<i <!j<r3t*Rm ^rfTi^ cw$, m 

trost^riw <ra ^ 1 


<|S*R<|l>ft $$ : 

i. ^T< « ■sfilW ^P*# fw*t? 
^5. 

*f. f% 9 lft^ 

«t. 

^r. ^pri^rr® 

^t?R# ^<T?H <tf<r^mt ^Tt- 

i. ^tlwf'T «r< «w 

ii. <Ktl<P TRPT^ ®wi ’spi^Fi ^tfStWt 

iii. ^-^IST® f^WF® 


i 'S ii 
*t. ii 'Q iii 


< i 'Q iii 
^T. i, ii 'S iii 


^Ttf^ ^33 aftJf : 

i. c*t?rlc?i'S : 


ftnftwtw #t strict wi ^u? 


^TWtfit TJ5f w #t? 

'3. ^HtWt? ^TT^RiTT <li<l 5 itTf Sff^KC<F ' 3 TTC^T 4l'olW 'SpflTR <P^o ? 


'5pjt?R 'S <li<!^f?T W?flTR 




i. 



rufr ^nf^s iwte <R*rt ^55 arf®&Mi> ~$m 1 

<f. Kts^ c<^ wpr# c^i ^f c^H *j<tcr?t ^fBf% cF«ft ^rm? 

*t. RWi<f (RR'fR^WWR^sf <IJ*I <!>M? 

n. 4 c^ wgm wr^ crrkr?i ^iwp #t wt rr? R«faT rr 1 

R. WRR CRtRR C<FR ft^t'ot «R|Wf RRRR R#R R^-fpT R!^sR Rt RtR RtR RRJ? 




RRj- 


R>-gtf%&tR 

fsrfRRTtR RTRJ 


^M/R# c»PWft- 


R#R 


R-grf%&tR 

C^l'OelST^O RTR^ 

faRRTfR RTRJ 
RtRRlR RXRJ 


rr -s#rrr rot r 1 ^ 
rr 1 


R\ fwra RR C^t ^FftRR C#^ ^rfD=i\s<j ^r? 

R. 4R*SR <JJ<|>|1^<J CR>R srrrr WR RRRR RfRWRffltRR 5 £KRR?% RIrrR wfasC^R 

R’RG'-s RtCR? RTfRlf R>R I 

n. v siMt^# #ofcr wfc& rrr^ «ttcsr? RifRif rri 1 

r. ^ rMigrsi rw crrr Rl%&Rfi5R rr r^tsrr ^r? Ircw rrt 1 




Mt?r 4<r rr^rrt « ^*5^ <p)Br i wrsrar >©^JR»i wi? <inwf& 

^bi<f= , <jic' 5 t R’MtWR wj ^ RRs^ j i w i(.<i 5 5 ^ c lt «rt^o <m<i i w*fRc*i<i Rf^jj RRjfj ^Rf*f§i 

i ^<r^i ^ <imt?r ^ ^¥\ wt i 

CW: irfftt ’SffRH ^Cil<l 'sr*iJ C*f?TR R1R 3 <PW 'S^R«1 R?£f^ S[i>\a | WRH £fraT®R (R5R: 

^tFrsrRr ig^R 'Srj <rtf%Fa t^?r ^rm rr^h wf ^a <?t mviiitft <tf\°^ *w Rrr ^Rr wf 
SBm) i 


^ <# C*tW - 


• GrfR1%»rR' f^csr^'t i 

• Rf%w csra# w%R?r ^Rrifr-^rgRsfR ^ri^w 

^Rftfa *trr- I 


RT Rf%W <JRFa I 

r 1 w^rnfR w«fiwRr ^wr^: fs%a 

RT ^¥1^ Rf^a <JRFa I 



SfsflRRR ®«r 


i<2- 


^.o ^fwt 

CRRRRt Wit £|I'o&[R 'SR* RRlR SfiJ ^R° (^■spR'i <1J<1 ^ tTT RRR RfR^MRt RRtR W) CR 'sR.Rg s 1?I £|GIl]'S? r i 
RR ®1R ^R 1*1<]M Sf^flRR RTR^IRRlR iiRfD '$R 5 'S>' s 2 c f I CRSRRl 1®j[ 1®j[ 'SRpIR ®^RTR RRR® i%jf 

w t®^ oti^ ®RfRRR ^fRRt-sngfRRi's wRrRt i ^crr rgrt imrt rjr ^r# Rf®itRR 
W ^CRR R fR£f<# RRfe ^jRRt RWP# <3 ■jR'si) RRRfS 5 , CR^ f^fttR ®FR CRR 5 ! 

Rf®#T \srR=1 R?RR R>R I \srRm iRfRRTRlR RR ®Rr*tT fW #1 ®tRRl R, R^lRRf^&tRR CRl^RTRR 
CbR CRT® WlRR RfRRtR R% RGR RtRTRR® CRT® RRtRt <[RrtR I CRl® 'S[RlR 5 t CRR <1 ^R RtRR RR5 

Rt RIR ® RR RfR filGR 1 r® 'SRtR 5 ! RT®Rt RtR I R®Rl° RRtRRR RRiRf'TR RTRTSRRR 'srRr 'SRCRR RR!? 
RJRWR ^SRt W^JlRRU^ I 


O aW? ^CCRR RtRRt 

RIRRtR wtftRR RRR RIRRt RRtR W R ®RfR<MR RRTSTR RR ®| RRRRTR RRtR ^RftR I WRtR RRRtR 
<3^1® Rf^r CRlRRRR RlRlR 1 I RIRRtR 'SRRTS^ FoIh iR 5 ^ Rf*R ^R RRRR I RjRRlft RfRtRR® 'SIR tRSfR RR3R 
R£® Rf*R i^RR^ISR® ^tf RPlRRRR WRI 'Rsf R°£fGRR R®t <PR | RRRt <3^ f®fR RRRGRf CRRTR 
RIRRlR RRS® RtRRR I fW f®fR RfR fRRlR RRR RtRR tRWR RR3R CRf*fR RRRR WRT RRl® RR, ®R t®fR 
fRf%^ R#tfelR RTfvR 5 CRRR: ®fR®t, RR# Wit WtRT Rt*t SfWtRRRft sttfsfR 5 R°^T 'RC® fRfif® 7JCRR RftR 
RfR fijRSlR RlRTCR ®rRr R?£tR RRRR I <R RRRR *W t®fR RtRlRR^S (<1R# fRfR® CTRlRR W 4^R R^R 
RtRR I RIRRTftR ^fRR RRR: fR%^ RRttfR, ^tRR Wt% CRRR: #TWR, fWJRTRT RKTRH, 

^tlfRR tRRffes RTRR5 'S ^T2flf^itfRR^ ^RR C«lW RRrft RfR RR^'S ^fRR RRRRK Wt RtR I ^ W 
R^RIR RtRR RIRRtR R fftRt ^tWR RRRR, ^t RRRRlR C«tW ISC'S MR Rt RR^ RRRRtR fRfRRTR RR^ 
^rRTRRR SfRtWR CR®RtS RtRR | RJRRt RRtRR%T RfR R^RtR RtRR ^RR‘1%R RRR RRR: CRf*tR 

CRRlR'o, Rtfe 'SfWl £|RtR, R^RRtftRR R^SR £fRTR, fR^JS, tRR £(RtR t^TffR fRRlRR WRI ^-Rl^f^R 
R[CRtS[fR RR, SCR vst R^Xt^ W f%fR ^RRI?, fRWIR fRRftR srfsfsj RW RtRR I WlRtR Rtf%R 
RlRtRlM RRf RRR'S Sf?f|RR RRt R^R I 'RCRR 5 RRR ^MJRtR CRf*tRtfRSr RI5 RRRR W=#S, tR%?. ^fRRt wfR 
^JlfR RR Rt RRR RR° RRsf| 2t%&tR RC^s tRfR® RRRR ®?RJ 'ofWf'3 CRRt RtR, ^Rs RIRRtft ^R» RtCR 
2fJR Sf< fRfRRURR Rtf% ^o'S RRR RtR I R® RtRRlfR £f%ilR, CRRR: CRRfR^R CR^fRRMR, r 1%RRR 
RRRlfR^RRMR, 'RRtR Ci5<t|l5RRR, fRSftR Rt?RtR*t -^RRRR R® RJRRl 2ff®islRRRn CRRlR 'Q RfRRR 
fRiSFRR RtRRR R°^TR R^R I RRRR ®RR RR R^R%® otf ffRRRlR RIRRfRRfRT I 


^®tR RJRRtR R^R, £(^f® ® ®RTRlIR t%^5lR RRRCR RtRtRRR ®RR RR £tf®&TR ®RfRR R^SfR R^R 
RtR 5 I RRRRT RIRRT £ff®®IR ®^RRR Rf® ®RR RIR 5 | 4R# RfftR 5 ^ Wl® RtRWt ! 

RtfRR 5 ' WR £fR^ 'SRfRRR 5 WSI^ftR W Rt c fW £fR^ ^RfRRR 5 Rf^ ®R^RR ^RR RRI RR I Rf*fR ®H 
2ff®ifR^ RTRlRR® TJC5I RIRRtR R^R ^ftR 5 I 
STRR ^StR R,.i R° ^R 5 4 Rl® ®RfRR ^«RR GtjMR®tR RRtRt RR!t I 
'R'»J'®ll e t 'S«cR«l 

RIRRtR R|fR<fi ®TR RiR3® ^RtRt Rt SfRlR^vs "^RtfFtR RtRIR CR ®RfRR RIRRTR SfRtWR iRfRRtR <t>R 
®tR5t WI®ftR ®r!rM RRt RR I WSjTatftR ®rJrR ^RRRRTfR 5 ^’®fRf ®W RRt RtR ! <F) RtlMWlf®%^ 
R) '5RtR 5 Tf®f%R 5 I WtRRt ^RtR 4 'tji® ®RtRR 1 r 1®^ RRR RRRR WlRR I 


fRRjM 'Q RIt?fR°s 






▼ 

i l 



fe R°s 0 = ^sftWR ^PRf GgfSfen 

*.<o ^j^fK ^pw Gfjf^rfwm 

% rirriIr ^^tkRsj ^iwsfM w!r<:*]?i fife's % ^ i wrwf wrf%, R^tkR?i i%%® 

4<Wlfa<t>MT, ^?,%t# Rt (/^R^sffR aff^rlR rc® rkr i ^r vilfaRMt rtrrir «^C«1<1 ^ 
ri^rrr fw§r \si< Ri w*f RfRt Rl^rt’WlT cwfwt ^«,riwr ^Rrr*! rc® rkr i cw: jpr, 

^r*h vs ^?$r Rt ^sRtw rrrir wt rr i aff®## RfR ^%rtlR rrrr rr, ®ir^ t w?*Nr^t cr 
wf^ rirrkr fRfRCRtn wr ®r %r rrrr tow RwBv» rr i rrrwr stf^## rIr (RtRRRRfR 
rr, cr cwr crrr R^uw rtrtcr cr wfRR R?*{ff® rr, cRfSt r^trricrr rwsIM 
Ircrtr fRRfir® rcr i c^rrrrIr r irrir «ntc®5 fRfR$® ® rtrIrr IrW® rc® ricr i enters- 

CRR°RtlRR ^CRTlWfR RRRPKRrt * CRCR (to Rw RC® RtCR WfR RIrIrr RtRfRR fafrdS® CRR°RtfRR 
^CRTtWlR Wvf °l 'Q "©CRR C*tRlR RtRt %TtRR CRCRiHl' R°v*lTR RC® RKR I RtRfRR RlfacG® Rt 
£|%®5 RlfvioJvb %®R CRR^TffR CR? JtR Ri£K*tR RtRTCR RRRR R?£fR R5£R I Wf St%®5 f%fRC5® 

CRR^MtfR C*fRlRRtWtCR C*tRtR fRRR Rt <PW fRRtfR® RtfRRCRR RCRf fRRR <t>M I R|<lf=lR Rif»ic5® 
CRR K RtfRR RRfRCRR R^SjCRR iRR# 'QR 5 ®)'^ t§RR R=Tt C*tRfR fRRRf I 4 R’WR ^TtRRf RCR R$R RRTtCR 
iRRtfR® WlRR I 


wfeemr^mt 

CSfffefet 

wit fefe fetfe nmgm nt cnnt fetenn ntmen w< ^m#t men mem i ^mffe win me® 
^ftn nan, fen mm fefe mnwem ntn fen cn w< mfm mem, cnfe fe&tfen wfw® 
fewt i fewt cmm fen « nmmtnem fern fern ntn cmntn mn mfmsr fefeen ®mffen ^mt 
femen nrnmm mm ntn, nf fe wR/nt^m mm memt i fetn cwem crnnm fmlw nfnefe mm mm®fem 
wmfem ^mr rnnmten mm®fem®ten c®mn fmf fetn mne® mn m, wen ®mfnn nfettemr wntmtwt 
mfew njfm fmfSt men ntn i nmwtt®f%rn menfe fen feem wmm ^mr msemen -few mn i 

m) wnf®i>® ^nlmi 'Q nfe® ®mfef 

fe ■gmwtn cn w?m cnntnr^tnc'rn nem nfe m men mtnrnen ffeemn mm mn, ®r wnfe® fewf i 
'»fejo© wrt m^fetmt mntn mm fe wnffe fent wmfi> ®mfen wHfnt men mnen ®rem nmt mn 
nfe® ®mfe i wtntn ®fnme®n cnfett wife fnnnn cntmtfmntn wm^ fe nfe® ®mfe ^ 1 t wnt ntn i 

n) wwfet nnwtmmt ®mfer 

cmtfenn c*mtnc^tnnt cmMtfn cmm ntmmt® fefewten nwtsm cnen mem i rnwfsm fetcnn 
nten cmRmtfmn nmn ®tf®® i extent w nmwtn ntmmtn mn men cn nmn s i'»jf° it i entnm mm nrgn mn 
m i Ife ^ wngt nrnmfn nmnem mne® men nem wenrn rnnnt affefe cn nmn ■fen 5 ! cnf*t mn, cn 
nmen fe fewm <nmm w?m mwfet rnnstmnn ®mfen nfet men, nt rnrnmlk® nmt nmrnt wafer mn, 
®m? mmmBr mm mn 1 ^e® fefe# fnfe men aife^n fefemen nwfmt ^mtn wnem men 1 

mwnf^^fe 

nfe nmem aferenn rntenn erntem ^nm, ennn: mt?m cnem nrn fer fenm n^fm mnfem fern 1 
m?t m^fer n?mmn ^mst wnfam ^n 1 mt°m rnenn wenmfc> ^nf*t§r wte^ 1 ainnm: nn°m rnenn 
Infe cnnfn mem, ^ enmenn nem mn nrmm?r men fenn cmnm fnem mn 1 fetnm: menn mm feife 
mem, m fNmtnmt^t nfmfe mm mn m 1 m#nw = fefwmen fen w< « fn# nfnemn ^n° v 
cmnRfe wfnn nfemn mm rnmmenn mm mwfeinm 1 mtnnfe nfn fewmm m^s mr fe ^ nmm 
w«f nfnernn mnem men 1 ^rnlwr mt?emn nfe mnmn m fenmtn m nrn fen men« ^m^ mnenn fenm 
n°mm mm ntn 1 wmfnrntn c*fntn fern men wmfe n°alm rnm^ mmfnm n°aRmn nfe ^nn feten 
few 1 

mmfe n^temn ntfmm ^mr^em cn*t mfen 1 ^n ^ mtnn ^e^nemm 

i) menn mmen m%m wfen mm men wenn ^gn cfe nr® ernm mrm mntn nn cn fe wnfe 
mem, ent nlemn ^nn mn wntn mne® mn 1 men fen memr femn mn mn 1 

m) cfe affelmsentn nem wmfen w«fnxfe wenm nnn fertfen ferentemn fentn 
wemmfe mn men mn, men nfe wfefet fenm n^temn £tmn %mt fenen rntrn men 1 


^>n- ion cfe fejtn 'a mtife, mm-o 


tRRTiR 'S R7t?fR^ 


ib- 


ra <if^ ^rst ongfRRi ^rf i£]<r ^ , wrr^ rri Rtra cr rirrirIt; rt« 

<p<p<b Rt Rft <p<p<p, Rt*tR rr \q sfRtR <Moa ra i '^'»j'all c f tgs,R era* vs^R«i rxsjr <mg«i 

4$ ^tRfRRt rr Rt i RfRR ^¥\ crrKrr 1¥kus rtririr; « £R|r : r) mwlfR, *f) RRRRRtfR « 
n) ^IraRifR i ^rr rirri r’Mcr rir*it rrs rrr i 

vo.i RfR^ 'orRcr* -^sicRRift t^sr 

rwirtr rtfs i RraR rr rrrtr RRieRt rr i ^Rfij gifo&iwR cRf*iR «h or<r?H ^a RraRtfR ^r 
w r*$r RRt rr, ri 4R w Rt rir era rr rrtrr RtR Rf^rawt 1 mi RsftRtRR crrr 
sifRs^iw?! fratR fag rRri rrr i crrr : 

SNRR, WtRRlfa ^RR RFa R°^ttRR ^RRt^RRsttR RtRfbR 'S RRfasf RCR <1ftR I CW 7: 

rMrtr rti?r rcr <}ffa Rt*tR wr 7 wtw ^rt^wrr gra rir (Rf*t strir R<n^a rr i wirir 

fafag ?trt5W ^8R CRRR: Rifats <1*17 7RR, RCRRt RSffRR RtRTtR RtRRf 2ffa&lRStRt RW RRtRR 'SRT Rt<fR 
Rv5[fR RRUa <1ftR I RtR WM ^RfR RRR CRt I (RjRRfR RRR R^CR RRRaf ^RTtR'SIRRTa fwlfw 

WtRTTa <tirr) 

f^itw, mRRtfa w*f wRH-£Rtra srfaRnfi* RRtra g^wR * w siferi i <wra, rrtr « 
%RtRRtfg ^<^nra-£Rtra ^rt raR rrr rtr ' s sffrat r^jrr*i rrtcr rr i 

'a'iters, crrr rtrrt sffa&itRR <1*17 gtRTR RtfRRt 4R W RRCRR rcrt g^ RfRRRR RCR <ra\ 

CW SllRs^lW 'S W?fr?RRR fira¥lfg <lR<P§l*if gRT RR R1 I (RRR: ^pTMR TTlfVrR 

^|f^<|\s«i^l=1vsR <1*17 ^<17WR ®t*1J WTRTTlfg <K<1, <PC®1 ^tR^TTCR <lR»lfe*f 

^<trr ^rr RRcii[e*R <if%5rf*t's ^57 ^ 1 g *rrr ^7 

gt%5f|«r«s<p 1 

^RR WRRf WRRffR ^T<TraR ^RQTRt WfMRTf RRR I (RRfra ^«JT?RRR ^RRSTRKR £jlRs^|P|R 
'S ^j2|tf%^tfRR TfoftR ^»t<t RRf RlR I fra ^TtRRt £fra RWRlfR ^f^ftraR £flRs^lft<p 'S <17R 
^£|7f^itfRR ^R WRRTRTt R^R I 



R) 2JTR7 iRR Rt^lRR*t 


<1*17 RRR RTfRUS RR RRf R?T, 'aRR raRtft Sff^R Rc^Icr ^Rl^ RfRTRR RtRRR ^ R7R R?1 rR 
ra (R iRfRg CSRR (RlRR*f^ f^R RtR) CR7R fRfRt RfRRl*t R«f <1*17 RR RtRR Rtof^ RRR I ^ 
RfRRTR Wm fRR RR1 RR I fed RKR fR# ^R^ 2ftR7 fRR I ^ RRCRR fRR Rtf*1%R R71?JR 
Rtfra Rf Rltr ra R*R R«f R^SfR RR1 R(R I RRf RtR, 4RSR CiRRt Wf^RltR RlTRR i RtfeR (too "SjRtR 
<1*UgR7 RtlRTR ra RTR feRRRR 1 r[R5R IrR RIRR t#RR 1 ra RftRtR RTR CR CR Rf# Oo RlfeRR 
RCRt Rc^Icr G-oo ^TrI Rfrara RtR RIRIR i ^ rr^Ir Rc^Ir RfR ^ : «1R^ Re<# rartWR RR, ^a^RR 


^Rrrrr^rr 




Rw^voi ^ RRviii R«iIUw crrir Rf^st Rcr| crcrrcrt rtRwr rrc^, feR rrr fRfRRR fRCRR rrrri 

CWT: £oo $tRRR fRCR R>% Rt^tR RtCR 8b-fi-R^n^^^R^^s RRR I 

R) sjwrIrr 

^rcrr tRtwt Wm 9m Rc^voR Rttc^ ^r# stTRjfRR, Rt CR^tR Rto grrr Rr « rr# 
RWRlR rRwR ^RR | RJRRt afRirR RRR #TRtRM, ^RRtRR RP# ^STlR RfR^ RRI RRR, RRR 
RTrR^ RRCRR WJ RJRRtCR ^RRvRtR RR I RRRR RlRRR R>CRR ^RrI RT CRCR RRCR RRj R=R <MC'£> 

^c<Jr rgtrh njm , rir ^rt rjisr* crcr* rtr 9m ^rr cws Ruo wf i 



(7¥CR wtRRRRtR RH?R RtR RR# £fRR R«R I R RRCRR RTf?R> RtR RR^ RR>R ^s 


RtCR I CRRR: RIRlR'RS RWRlR RTt°R> RtCRR (RRR RRt RRRtM ^RR WRR RRRtCR RfRC*ttR RRT 
RR I RWR RRR RTf?R5 RfR5}%sRR f#fg RRCRR RtCRR 1%RR°v*f RT W*^ R^t RfRCRttR ^RRTR 

SfRlCRR RRrg CR|T> RflRtCRR tgRR fRR| RT® RRH <KR I CRRR: Rrstm RtR iSjljvsR b RPR RR £fCRR 
booo 9m rR b RtCRR RUR RfRCRtR RRR WJ RTRSjfRt RSTRRR *% RR R«f RRtR RRCR RtCR 
RR$ltM RTtvRCR 8,b roo RrT RRtR RRCR 1 RRT^f RtRsftM rR RR^ RRCRR RRus RR RtRCRtCRR 
^ftRRR Rt RCR RTt°R> Rt'SRT R|R^ RtR RfRC*ttC*IR *IFs RR 'RRR RCR, ^CR CRto R|Rr(R1r sfCRR RtR 
R=Tf RR I CRRR £f#&tCRR ’RsftRCRR Rw ^sRR WtC^ W|Rf Rrco ^ t&RR RTRRtR <MW> RtCR I 



■RWralR RTtSR RtCRR WlR 4RR ^RR RIf° v R ^StRfRR^ ^Ust^R I RR sfR&Rt ^R5 RRR fRRRRR RtRTCR 
RT'SRT WfRtR 'S CRRI RRtRIR RRR RTCR I ^ RRCRR RTf°R RrTR RfRlRR^S RWR^R Rt alR^MCR ^rRtR 
rRR'® 1 ^SFRRR ^TRtR £|RTR RRR, ^R 'SrRtR Sc'3t ls 1C*i<1 RTRTbb RRrIR RR°R #RlRRi RRR 

CRR I RlRlRR^R (RRR £ff%inR R^CRR R^ RRIR RtZRT RRR RtR, (RR RRIR ^ RRTRR ^RR CRlR ^<f|RR 
iflR# R^R £|t?Rl^ RRit% | ^RlRRR Rr[RR RRt RR, 4R# Wl^>lRbR RRRR RTRf R^R ^1R ^RTRR, 
'©Rt RWt^RjRR, RTR^tRRf RRR ^T<RR RRR tw 'SfTa IHlRRM ^RfeR fRfe C#f RR, RRR 

R^RR RRTRT RRR W^flRRR RRT ^RR^ RTRW ^R I RfRtR'RR ^RTlRT CRRR RR Rfk*ltR Rt 
R'SRf RRW RRRR RR fifRtR RRU5 RR, ^ R^CRR RR ^5R RRR CRIR 5 WRtf^fRS 5 SoGlPl'a ^ 
RTRRtR RRt RR, (RRR ^oRR CRCRt RR tRC^ ^R I ^R ^ R^RR R^RR RCRR RtR WfRT RRCRRtfR ^RR 
CRpf ^ RTtRR Rf'SRlRlRt R‘RR%RfCR RfRCRtR RRT^s ?RI | 


®)^g-RfR 

<4 RRCRR RtR RtRtRR^ ffRfR^R 'S ^R R#R f*tCM RRf^ RRRCRR Rt%t RRCRR PPcg 2fRtR RRt RR I 
CRRR: ff^R f% RTR^fRRf, ffR ^RtRtR RRt, RJtRtfR Rt RtRtR RfwtRRf tWtfR I ^TlftR RJt°R, RR %RR 
RIfvR, RRRtR Rlf^CRf <X) RRWR RtR SfRfR RRR RfCR 5 I ^R^RRt RfCR RtCR ^CR*tT 'R'StHR PPC's 
SfRfR RSRt RR I 


fe]Tn 'Q nJT°4n>° 




n 5 ) ntRfsTJ^ fe 

nnnnifn aifenn fefenn ^smj fef§ nnnw m&m fef (ws ferrcnn ^^iffen ^cn 

ntffefe 5 fe! (Commercial Paper) feRI <Kq I slffelOin feN nlffem 5 fei R^C^I Wife's 

fefe n^lW n^sn I ntfenw CT ^®T fewn fefe >]V|t*|<i wm W% ^inmln fef fen 5 , fell (felnntfen 
Rffefwtn 'Rw Rfen ^ nlRfwjn 5 nw fei n>£n i fermnw feFafe njfw, nTftfwm 5 fe ^ 5 ferf 
cnfertfn, cfem fefe fejtfn wfem mRfwm 5 nw fen n^n fefe nfem wnr fernn nfe^s fen i 

* 1 ) C 2 Fot^o^^r^et 

wwm 5 ?rnn ffe^s vs xtfr cw^w tnt fern?, wnnn cfe feim nfef nt fenfe fern Wfe n^n wr 
fewt felnn 5 mm wm fefefe n 5 ?^ fen i 

?t) -Sf^® fe fefenfe 

wwrnlfn fef nsfenn wnr nfefe nmfe m\ fen i cnfeit wfetn w< fefenn wm cnntfe wfewnfe 
nrtw nr wfwfenn nfew fen fespofei wtfew nr nwn 5 c?rc:n fen nfen 5 w®ps mm nw 
fefefer nfe ^n m mm w< fefenn c^n fetnn w< cws fe cnfe nfe nw^fefen ^m fefeifen 
fnn^n 'Q wfnfen nwm fen 5 i 

^sjftjwfewn 

n^nfe ^5 cnfe mm fern# njfwnt wfe wfe mfenn fen wntn n 5 ^ ferc^ i ^w® fen 
nfefenn cnfen ^#4 fen wffen 5 nw afntn <mg'« fei i fen nfe 51 sniffer nRf fefe 

nfewnnf fensfffenn fen >e wfen nfe% nfen fen cnn i fer nfewnnt 4 feinn ^fen ffe%fe, 
nfe%ffe feint fefewRn 5 fe nnfe fen fenfe i 

fe8 'srwBitR fef^rsfer 

^n 5 cnw fe <r^n cnmwn ww 'fefe nnrcnntR wfen ffercn fe^iffe i aiRfe 
nnmwntR ^fe nmfe n^n nmntn n=rfe fenwn %fentfn afmtwn fern i ^ fefem mt <rf 
fern fe wwntfn ms cnf*( vqn?, %fentfn ^fern ~ms m ^ i Rfef 

fetfewr m ^ wrcntsiTf n^rt ^rf = 

n 5 ) ntRfen 5 fen 5 fes ntn 

n#rffe mf°n 5 'Qfe cnnn fe nmn wnfen «r«ij annR n^m, ntnmn^ wmmcsn fefffe cnm ^n i 
ferm fercn nfe fenn ^nnt feft nrntnwtnr i cnR nfeun fe mm mRffe 
nrt?m 'Srnr w fen i wr cnf*f fefen nrn efenn c^n ntRfen 5 mt?^ vqn^ffe 


^sftgrgg 

w Rtee^gg affeflg ggg® gn<R^ gg#g giwr <ra wignew *w aigftgg sk«i g^eg i g#t%g* 
gg^ *h £fmw? ^wt im wr fggrfw grgg m 's wm gt%r fggm-f%*m ggg fgfgt 
SfN'^ I 



gigigg® gf§tw sitf 5 fgegg %> wiRfa atf^irR gre c$T®Tf ^g, eg^M fgegg fgegg grevsg ^rfesf 
Rciiifeivo giw i ^gg siting g<f*it g^^g ggggifg atf%&ieg mgggfa ^fggtvs?ggs gr$ eggifg fgeg 
gtw i ^mgggwi: f% gji?gg ffg gitsgg gisgiegg « g#g Rm twifg 1 


«0 M»W4lfi arf^&lg 

gfesTlOTET CW (gggg# stf&k ig ajf^8 vs g>gw Wf^, cg'Qegt Wt alf^R^ 

gwirrlfg ^<7 afgig g^eg <ttw 1 cggg: ^nt^r, gifa, -snfM giRg 5 siting Rege<i wltgg^ 
wt g*eg ^gieg gjggi ggrc^: i ^gg sifR&lg vsgjgg aigig gill's gglg*f gig, eif*m g|g, w«t 
<^<H c f 2 f®f% gggiegvs ggggtfg ajR>&heg> gigigr ggg «rw i 


g) ^ggfg gNitgg sjR>&h 

fgf %3 afggg gggfg alf^fig cggg= fggt arf%fcig, fgfgegm gg?g, w<f ggrggrig# atf^&ig (wwm) « 
ggggg# gig atgig g*eg gfw i 


^ftgOTrfg^fgg 

^geggtfg ^figegg cgglg ^e^ a g^g egeg> "©egg wwlwf ggwfg gw i ^tgcggifg ^^gfgegg 
^«g$Mg fge*tg fgng g#1g M*fc wfe^. i wiggi ^gfg 4 1 ?; Mgij'sM wtegfcgf w i ggg M*ftj ^ 
eg glgcggrfg w^tgegg gigieg g^^jfl^ vsgjgegg wfggg gtgigg® gieggrfg 'Q ggreggtfg ^egg gprgfg 
w gg, ggg ^ ^gfgg fgf^f ^tft g* 39 # eggg: ^fg, g|g|gegi^r, wgtf% ^wrfg gggg ^gr gg^s 
gg i wftgg# M*fsj gegt gfgegtg gg#-g?gw i %geggtfg \sgRg gegg gtgRg ^jfrg geg vst 
cgnsirw gfgggtg ^g i wig gfg c*fgfg fggggg giggg ^fgg g^ g^t ^g, \seg gffgeg^g 
vs^fgg f^gRg RcgB^s ^g g^g gjggf fg^'Q gf ^3gt gw gfge*ftegg src?rfwg gg gt i ^gsgrfggggt vs 
^%rrfg ggggfeg grfgew 1g^ ^gggvs gtgiggvs ffgeggng ^rfgfgtgtegg ^gj gmfg gsgt gig i 
ofiggg-g^gw tgf*f§T^ gjgf, cggtegg wl?gf g^gegigr l%s gfggggg ^gg ggegl^r gg i ^gggeg c*fgig 
fgggi ggg %geggffg vsf^frgg g^geg eg ggg gg, ^Igeggtfg gig fgeg ^jeggg^s g^g ggg ^g i v£igtg wiggl 
ffgeggifg ^Regg ^«g wfegfggf ggg i 


RmjH « 


r) m 

CRCRtCRf erfR&fR RtRfRRR TpRIRfR R^RtfR, CS(pR#5f, RtRlR-CRtff MfR, ^rtf aRf fwfff SKRTS#R R7R 
fRRtC^R TSiRl Rt5 WfRRCRR ^f< ffWTCRR WRJ WfRfRCRR fRRftCR m fRIR RtCR I ‘MoillfCR 'W sfRfCRR 

cwus RjkRwrt atf^rc^ra rur, ^rtr, lift r^rrr Rtfsi-K, wfhs rr ^ 's Rfk^RlRRRR Rsijtff 

fRFtR-fRCSfRR RRR RtCR I ftRCRRlfR R 6 ! CR'SRt RR ^tft fRfRCRtCRR ^RT I CRRR: RlRRIRf^R RfRRR ^f, 

rirrirt ffft't, fRfesi fRfn, R5 wirrrr wtff w$ fRirff 1 w RRcrm Rrti^ fifRC'tR 

Rsftft RRRRlfR 2|R)^R ^<pfD 2ffR®RR R<R, Rf capital budgeting RRR Rfftf'S | CRRfCR RPlCRtR 
CRCR \»R^JC^> CR Rf'5-' I #5 RCR RfR RRlCRlMf RRl RR I Rl'SRftsR SffRsRR RcRMf RRR RRRTSI 
£ffR&fR R¥t W# CR'QTTf RR I 

* 1 ) war 

RRRR Rf Debenture-^ CW R5 ^RCRR RK CRR$ c^fS C^ff RGO fRRRRR RtRICR RRfRR R3£|R RRf 
RR I affi> C*tRlCRR ^rR R<P?I I R 5 '® RMRCRR ai<pfi> ^[(RR RfR ScsR RtCR CR RHR RfRSfDvaf >|R Re'S 
RtRf RtCR I a R5R CRCR ftRRRtR CRCRRCRf RRCRR WRI RTR CRRf RR | <2ff%&ftRR fW Rt RCRS RRR 
WtCR RRRRlf RRRfRfCRR (RRf (RR) RRtRR RRTCR RfRJ RfCR I RRRR 1RRRRR RtRTCR ^ftRCR RR 
RfRRt RCRt ftRCRRKR <4R RTRR RR f^R 'Q ^R ffRtfRR RfCR RCR ’oftffR RfRRtRRRt W$lR RtCR offlRR 

rRwri rrcr rtcr 1 

n) Rrfes, 

ftWRtfR ^rftRCRR 4R# rRsH<I RRfR I 4R# £ff%#R Rff RTRR^R CRRR, RWRtfc, RRRtRR 
fWtiRR 2RRRR RR, VS-SR CRSIRl RRIrR RR RR^5 RS ^«R1 RRtRR RR Rf R^R iRUSR RfSRR ftfet 
CRRRtlf CRCR Rtwt fRR'S RRRR RRf RR I (RC^CR CRMtff RpRl^R RffRRlRt RR Rt I (RpRtf^ 
RffRR tRfR^ CRMtfR I 9m (RR R RR tffRS, CRRRtfRR Wfe RRR «tWf (^RR RRsf) SfRRRR f^RSRR 
Pl'Sr^>'s R’RiR RRRR RRR rIrrR Rl^Sr'« RR I RRt RTR, ^RfD RRR1 2ffR%R RRjf RRRrIR CRf*R RR 
Rf RtR O RRRR WRJ aiR# fRfir° CRMlfR R(^® 'SRSt 2RRRR R>R3G'® f^Rr CRR ^JR?, CRRIrRS ^caRtf 
(Rf*fRlf WRR tRfe?, CRMtfRR RRGR (RRR CRR I Rff^ RR Wf R^ff^R RffRRtRt CRMtfRR 
RtCR RRR I tffRSRRR Wf Rf^TRl^CR ftWRlff R'R (RR R RCRfRR RR Rf RRRf RtR3fR RrRr« 
RJRRfRR 2fCRtRR RR Rf I R^ RHCR >5R# ftRCRRlff ^fflRRR ^RR I R^R ^RRf CR|f 2}^1R 

RfRR RRRRR RtRRfR RR RRR, CRRR srfRtlRvs tffw?JRR RfRRR RTRRRR CRf^tR fwfff RRRR RRtR 
RRR I CRRRflR Risr^^s Rr°Rl%R CRRfRRs 'Q R^RRRWR RRR RRR I 

R.'fc) 'Rl'3'sf|I^©<P »^| \»rR« 1 g 

4fi> a|R#Rr1Wlf^ ^Rf^R R?Rt I RWR^R (RfR^RWRWR 2fR?HR^RTRt iS58(? RlC«T £ff%^tRR I 
R5RTCR ^R RRRX Rv^ iW I RF»r| CRC*R 'R«ltR%R ^tR^t^CR RvRT RtRlRT RRR RRR^ I ^R SfRlR RlflRR 
'GRlf*t°'5c r f ^<|1 r^ I 

^,. S ^?T tRRf^R Rc<tw I<f*RR>jR 

2ft%^tR'®'CRf 'RC^fR fiRRRSfR ff&RR 'SfRI RRfjj RC^ 'SRfRR R?£fR RRR I ^RR IrRRCRR CTFCR Rferf 
^RRR RCRJ ^Rf-WgfRRf fRFR-fRGSRR, ^fRR R^SfC^R RR^, eft^^RRR STff%, ^orIrCRR SRRtWCRR RRR 
'S ^Rr*fJ fwffR fRCRHf RRf 4CRtWR I ^fRR ^«CRR fejR ^tt ^fflRR RTR^fRRfR aiR# 

9m® I RflR ^fRR %SR fRRfKR CR fRRR'Q’CRt RCRHf RRf CR'Q'CRf : 


^wiRpfrt « c^sa *rt*rt<m fw? ^m, wn? ^m, wr#a "^r ^ *jfhs 

s Wt c l?r 'STfaTW '®^R e 1 ^T?^ "5TT I 'W ^lw<l (TTOa R|Rt°<3 ^<I>1T> ^' 3 T I 

9rwf^R5 #rf^5 c^mi% ^twi c*t?rta « fewta ^31 <fc<^ c<rf*twN wi 

^ i o ^ B^fDa -srtwf aaaauaa *i3h 'Q ^«Jt?r aa# feR aa^twt c^¥f sm i 

fe «N*r wfsrat c^ - ^, ' 3 tsjstt ^^#r^Kr « ^%ft1% aa^Rttaa ^j i aa-aa 

<frit am ^m, wwarR *w « Rtfe, aa aataa as^tkaa mrt; 

afttfCTMl l W<$ ^fwalfa *W <3 C*\m C^R3 ajwtw l 



4<frV|tfireRI 


£||5 1 C'ot; RlRuJvs 

’IRRi^ RiRu5\!s 




tat^lR 

wl^lR 


1 , ,/iiv, 

Jy^ 

y i^i 

Jm 



'oi<^p5\o ^|<p| 

ILW 

y i^i 

JUr 


y 

Jir 

4rntR)R'S’ SoaM-l 

li /ii\ 

IL^ 

Jm 

Jm 

1 ^ 

Waillft «H 

ILW 

y (*» v i 

Jm 

y ^“ v i 

iLg^ 

y ^“V 

IL^ 



y ^iii. 


i, 

Hlerc, 

Jm 

lL^ 

ILy 

JyF 

^KwiilR *H/aw 



1 1 

iLp^ 

i, <^y 

C*ta1a <§t3T 



y (^ 

it 


fe 0 = a^T CW T ^ftTKaa Wf RRTM 


ataRm aipr sff^s amt stf^trcaa c^a ^ift am wNHra r®ro<.vo *W sj^t a^a aa ^ i <am 
ertalaa of^r?f wtamm ^rt am am at i wtata a^a casMtfaa wv caata « fkam faaa <3 
wr^sr wf^f%^5 am i <s\ oragta ^tataatfa ^sRcaa amm aja fafstma atarn 'aaR 5 1 a?sia aat 
^SffWaa <|I'S 3 >1° 5 t'D | 


^8 


RrHR 'S RFfto, 


*t) totRRR 2|(.ill'stC«i'?l R3R 

toto to ^firr wto, csrf*tRtf%w, ^ffsr, toR-ctor toto ra rws to, wr fltorto to 
cw: c* ito * frato toJ, to to, wltora Rwr to to toto to wto RtoR; to I to 
toto #r wi rar, r^R «rr, Rftost tor toto w to (to to wR Rto to, w Rtfto 
ra, afi^u Rr wt^s, Rt°R wtotos^ Sc'sM^ ItoR ^raiR Rwnto to >£fto wr ^nrr i 

R) \o^p ®1 ^ 1 ?R 

wr w *r t&«R w» to r^ wr rr i f%¥ arftoR toto rrrr to® rRR> to?r 'q ' 5 ^Rw<( 
RSsSJW toW Rto IpRRto Rtof-WlRto RsH-RR^Ito W (to t&to (Rtto 'o$J<H R^ <fto, 
RtR *RT> *^LM'£»I | tot RR, ‘■^rH* atftoR 'oR R>R RRuMmIR ®Mj ^<pR RtoRRT RR <MO» RR I <pt®1 
toR^ rsskr sitoHfD c*tm to? <ra i fw ctora rtwr toto r^w to (toRtoraw 

RRTto toT RRR to, Rt 4 to#?t to I WIR sfftoRR RRR RtoRRt RCto to Rtof% RRR <\ Jtto 

*ra i 4 tow rrrr rt wr tocRRiR to Rrt fWst «i^te to rRcrtr Rt toRf to® 

RT% rRrrtr rrr to i wr 4 toR^ wr ^?R^r i 4 ^ rirt cRfiR to '^jrrr, (to toto 

SfftotR £fto <M00 Rtto I WRt to toRR Rto RRsrto RjfW RtWT toR 5 ! Rto RW® RRR I 
Ctoto toTto to CRTRI 1%¥ toRoto RR ^WRU RR I Rtot° <t»W<1 (RRft «TR<f Wl? 'SrHi RTT°<F 

wRt ^ (Rw rur Wm& ^ R'sth ^r c«R^ v»<R«i r?sr <^\ w^s rRr^ cjR i 

wr cw5 to wt® era tofRR (to R'sr ra ^'Q <Rrat 

^?r i 



to c^rar toto wftoof^ to to ^ra, ^ra totoi wto toto tora 

^?r i itoR w?ra ^=1 toto Rf Rirar toRfto wto^fs wto fto rrr to toto^ 

rws rr ^?r i wr toto? to ftorra R?Jto torra wRto^ fftoto frato ws ^?r i 








«t?f 

i. r^^trr Wr (RR#? 

^5. ^g *H 

*f. f%*Wfw Rlf^N* £[%&R 
R. C3F^of Rl$R 
r. srf’ir^T^m^ 

* . rrrh «|I« 6 lt-M Rwf Wr Mr^r crrs Rwnf wf ^?r- 

i. RR*R (RtRKRR RJR 

ii. 'SJRRC'R 'SRRj 'Q RRd 

iii. «mtsRT ^RR#aT 

i 'Q ii *f. i 'S iii 

*t. ii 'Q iii R. i, ii 'S iii 

RtfS vO 'G 8 ^33 Rt'G 

CRHi#*^ wntf 'SrRfR <1®?=^ RR3R vatR RgR £f%&RRR 'SRI sj«j|®T^k RWRlf^ RTa <1^M<1 WR 

i ri Irrr Rt*ut %R Rmtfi wr rr ^r?h i 

«. WRIR RSiRR RK^RR ^RfRR R?sdRR CRd^ CRR ^RRR RR}Wf fiww? 

R. C2paf ^5 wjsr^r RRR 

R. fsrfiR 
R. RRRR 
R. Rlf^ifeJR R4 

8. RSr*]R RtWR<I a*J<R R^SftRR C^M %M CRR fw^f? 

r. rWr r^rr 
r. ^Hbraifg RR rrr 

R. va|<|p&vc R'oJ'fcR RTR 

R. ^R £RR 

i. vsr< wrRR-eTRRRR q^wr vs rrr atfisRi crr^? 

4R CRtR % w OTtiM 'SRJ R^jffa ^¥\ CRR RR7RR W<flTR RTtRH RR I 


^R-ioR GJjft, fRRTtR vs RTTsfR^, RRT-8 


I<Hjh 'Q Wf%°\ 





i. W WP#t WW fefe #HW 53R^ Wt 'Wtf ^4 3 T°*$ r lH<KSl ^ w 

wwr wr wfo <mooh i tw wwr 1%f4 vsfa wW aiw w?r ^ww ^s 

WTf W «« -5H% 4>MtfcH 4W, 4 £lW3f f%f^T 4<l# Wttf4 ioofij (WOm 

4t4 

w ^sfrw^ wt wt wt m? 

■*t. wm wwttw ^fW<j wot ^ 1 

n. wwr ^rf?f ^s^ft w*rtw© wrro cw *w?i wtwln wot 

WWW CF§t W? 

w. ^f ft <r? <jjw wtw<t wrfsfo ww<ksi fow w<nik ww ^«M's wth^ 

W* wt-^ww WF 'gf# W 1 

;> . w cfite ^#4 wot *w ic rfw ww cW’lwt wfo wrf4 1 wrif w cwros wf4 w 
c‘ s Tc?r TW5lf*ic?t?i ^w £ff*tw fwi <tmt <mcvo ^ 1 wrf44 'wort Pww foR wt<Ftf4 
wif4<F 0 %&h ' s ^t% (ww14 sit'a&iow wtt 9 ^ ^t 1 

w «f< WtMWw wt>t*i g^wsf vs w sjferf cwf^? 

4. C^T^f<T5R W CW % W OTtW WT WjfOs f^Wt W W WOt W I 

4. *lfw WtWtft WPtf4 Wlfefo alFa&HlU CWt *WW £ff^H? Wfat W I 

W *tfWiW wot 1WW "4w? WW (7W4 CWW# atf^iH'SW 44 v^fw WW WF® wt? 


WWtt W 1 




^rIrtrr (rIrr ^tc<r >r*i*k:*iw RtRRtfB w%5 i 4 *r<fir ioo BtRn orr io r^r 

RTRR ioo BlRR RRR ^RT R^R RRR Rf , RVRVjMW 4t RRR WtRfiRR frrRfRR ^sflRCR'G £|WRR I 
2jr^t*T RR^SR C«ttR> RfR ^f«f RR CRRt RR, ^R CR #t ^KR fRRtR W, 4iBt WRt RTO WtRRf WRl 
^CRR 5|tPt ^Ht R^R WR?1 5}RRRtRj ^R (RR <KR ^sflRR RRRa RlRR | RJt$R> CR^ RTR fRR 
WlRtWR , ®fRRKJ5 (R RURr j%!% Rfe*ftR RRTC^ RR, R^sftR fRRlRR RRt ^R ^ R?RR3 WRRt 
^ 'WftR f*MR I 4t ^fRTfcRR W C^lRRRR SftfsRRR R1$FB1 r<)> RRRR^TBr RfRlR | 


^TRTtR <# C*ftR 'RlRRt - 

• ^R$R RRR \C=1J<! RtRRf RlNlt RRT®' RTRR I 

• "oRTjfR RvRSflR "SpR 'Q '»fRRJR RTRTR R^RT R’RRf 

fR'fRRRRs RTRR I 

• RCRR R}R fRRR RRlR RRt1%R 'apf^RR 
RRW RlRR I 

• RRRR f%f% fR^R RRlR RRifR tR^SRR RRTR RlRR I 

• RR3R 1RRRR \»fRR]R 'SpR fR# <PSC'0 RtRR I 
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t%RJTR 'Q 




Irrtkrr Tjitcvo rvigw ru*? r rkr rri rIrrIw ^r wtfK ^rrrrr ioo Sirr wtR w *krr 

ioo StRR RRtR RRT R^R RRR ■=Tt, 4RRR 5 tR ioo 'stfRR^sR RRIRtR I ^i5lt W?te RRRRRT RlRRI I 
Wfffa RRR^RWTR RR RtRR R[CRR ^tR I RtR R*R, ^fR C'stRtR Rsp Rlt^. ioo ^|RR Rt'S, 4Rs|<nglR CR 
RRR ioo "5m 4RR Rt RlRtRTR RRR i W ’tR RlRtRTR RRtR I «It<R RRRRRI RtR tR 4RRR1R ioo 

Sm wir ^r w RtRR ioo Sirr rrtr rrt rsr RtR Rt i rrt rir, ^=jtRR ^r rrrrt io w«fte ^ 

RfR CRtRl^t RJT°tR ^RR ioo i?TRt WRt RtR, W WlRtSt RSR RTt°R CslRttR iio tRrR grgr l RRRt° 
ioo StRt ^wmtfr r^mr iio Siri «it<R rrrsprj w*ptft rrir rrt r^r RtR i 

Rtt«lR RRRRt'RJR 'QR 5 ^ 

RjRRltRR Pl'RlG'asR RttR^ Wtsfo 'ofl^g£|RTR. 'Q RlRgsjRtR, ®?fS>\s RTtR I rBr iRRTt'S SfRtRR WRT ^ 

wl^gstRtR 'Q Rflg^Rtt^R tRRtRf¥%R rwir « «fw^ rrt Irrtrr rrt sttutwR i wi wt<R wtrcrtr 
'sr^ Ircrmir rrt rtr- 

R) J 3[t<lt 5 t RJR : GR'ItRt ^Rfb £j<K?| '5[<f Wmn < J i fJC s 1 RRT GRlHt SlR'G?! R^ f<!t*itRltRR ^tRffltR WfR 

RRtw rr i RttR Rsfr?rtR iRftcRTtRR ^gtRm rrt rr i ^rrt?, Rt«fo rw^rtr ^5 sKsrtt’tR ?fwi ^ 
^rm rjcrr 9 f%rr c r Irrrh wr rh i (^sIrtr wfe ^rt io wr 

I ’WTO C^TRt^t RTtSJ^ WSpft "5H SRT *f Wat V I 'Sff^T R>HW CTHT^t ^Tt?^ 5 

^Kf ‘WTR RT, vslt wf^r TSR^R RTR ^ V% I ^ CWUS WRRt ^T 5 !!^ ^3f RO RmfR 
iRWt^ M® RrfR CR Rffsr (RRT Sib's, RllR 5 CRHt^t RTtsCT 5 "ST^t RNt SB's | i£| RTfRUR 
R^Sf CRfSt^B rB<P RWl% *?WT SV RTCR RBB's | tMrR fl'QR '5XR ^^-(R 5 CT¥tR fRW 'sTR <I><|W 
^[CRR Rf'SRt Rm, WRH RIRR 1w «tR CRRTR Rt'SRt RBI I wfe RRT io 

W? f%'® c t ^ I R7RR OVio) Rt I WfR TTOf Rt RR^ CRtRl^t RlBTR 5 StrR RNt 

T[%R^ | 

R) 2fW 'SJRTtRR : %RfR¥rfR 2fW \=1iRW SRR^R WRfR RKRR RftR 'RRRR RTiMT ^RRf <RR^s 

^ I i£lt W5J3UR WfRRf OSfCRfl, "SWte RsRtR RRJ 'Q RRT RRlR RR I ^sRf?. ^fw 1 ^ R^lRT WtTR^ 

WRfR ^RJ Rf ^7R stlRRT %RCR?TlfR S|W RRIfRR IrwR® fR^s Rtf? Rf I RWsf 'srsRra RRtf^fSlR RR^tB?, 
WlR RRR sTfRRt RlRRfR 2RRIR (RRR I 

R) ^RR^R Ir^N : RTtsR 5 Rt CRCRtCRf Wlf«f¥ £ff%#(R CR^ RIR £f^;c(R o^R f%I% RlRCRRRR R^Rsf 
R(,<lb*Sf RRRTs | RTR R%?RR;RR RlSjj CRRRRR ISfSC's f%I%R RIrrIR 1%^ 1%^ ^R | CRRR: (t R^R 
CRRlfR WRRT V R^R CRRlfR R^RR 1 r# Ir 1%^ R7R, WtRtR ^ fRf%R CRRlfR R^s RtCR (RRR: RtlRR 5 , RffRR 5 
tWlfR I CR CRR^'G ^%R RlRRtR fRf%R ^CR i wfo RRRRRT fR 1 # RRR WtRRt fRf^ RlRRfR RfTlRR fR%R 
CRRflR f%% CRR RiRTs RtlR i£ 1R?. CR^ ofRRlft iRWl^ Ir^s RtfR CR #f RRTRR CRRRR ^I'olCR RfRTRTfRT 
R'feC's W SlRR RTR %R RRRRTrBr WRT SRfs5 ^CR I ^ RRCRR RlRR^RtR WSRR RRRRtR 

CRSlRRt RXR RtR, RRRR RfR sr^RR WUR Ri%RfR R^Rsf RlRft RRR ^R RfR Ir^s ^R | RIR RfRRs RJR 
RURR RlRHtR R^Rt RlRTslRRR 5 , RfRCRTCR RJ< ^CR RTRRlRfiJ CRS%Rf RJR RtR I 




^,c?> 


0.0 pM 

^*Rgg ^gtggtg ^rtron cwcgft eg ppg ■*fgggr ho «m ^r 4gggig boo 'sign, wwifr wm bio 

?T^t p g^g ^Icgg hb,h ?T^T g^tF ^«1J g^F <PW I ^ boo a|<p|(,<P FFT gg g'SFtF ^°1J i£|g° bbo 'Q 
hi>h "SWIFF FFt gg PF1T I 

0.0. b O gtfw 53F^% 

wstr pfft wm «nwf b^^ pra to «fggre pftt egg gsgt gfg i 

PM -b: «fggj«i. PJFJ (FV) = gWlF PpfT (i+ P^rsT gfa) ^ 

^FiOF pv «Ctf? Future Value 

boo i ^ *Rgg PRT = boo (h+o.ho)* 

= boo X i.bo 
= ibo^em 

<l'oi||W<1 boo T>fggg p g^F Fegg 'sRgj^ pjpfl = boo (i+ o.bo)^ 

= boo X h.ph 

= hPh ^W\ 


ofggjs, ppll Rrgtgegg WFJ ^gfg^ CF eff^FTfR Ws ^RF 5 FFt gg t>^R,<m 

I ^FleF Wfrs eg 4ft W *R3J bbo ?l^t \gRrgrs, pregig Ftgj ’oRFF boo RfR <3 ppr ho% gftg 
bo TjfgR | i£T^t; v»ftg R'aR Fig Wt^'S bo TjWI ppf gCF R'sR <l^e<1 ^Rg^ pFFT g'QFt Sib^s hpo TjfgF 

%f %§tg g^egg «fggj<s, pprr gegtg hph Rgn i 4<t gggg fgftg ^fr^s wiff ggr gg bbo Rgg 
^g?. ^toe frf fg#g bo% gftgpptgg ib Rgn i em <h>m« ppimeg ftitg <u>c*h wfw 

geg ^tg ^gg R#g ppr gig gfegteg gm gg o^^^ggg gg# i og^fgggg gg#o» 
g#g^g pprigegg ^gg ppf g|g <tw '»Rgj | ®, g°u fggtgg g^gf gg i 'Sf^fte ppf ^rtgegg ^5gg eg pp? ggtF 

ggt gg \»R^ b^h ^p? wr ^?r i fw w cwm c<h^ ^rprorg ^pf tot! i 


o.o.^ ^'©»ih ^®u o ^tlw <i iSl^ 1 ®f 

^®u wfFt «fm^r ^*t° ^ «^prtft ^=n Rr'fg ^rr?f i b*i° prog ct ^■'tFri^fa Rcti o*! ^gt 

fer «i«w 4^R^ <f^rr <?rr gitRTO'p eff^rr i 


^jg ^ : g^rfF 


^ofggj^'sfgr 
(b + piogg m) 


CW 


cgror : b gig g<gg boo : 5iggg g^sgtg ^rr (PV) 


boo 

b+*>y 

boo 

(b + -bo) s 

= (50.<5b 


■Rrjh 'q R7f?iR>° 


t>o 


r^-r ■^fi Irrirutr ^7 ^rtri^ ^rT5i t #^ r#[rrr ^s i RittRRR RRif^»'<3 
tRRfwttR r%r^r ^rrr ftiw >pR r)r r*er r^rir ^77 wi ^ rtc<f i 

^sRK, OSlRtRRs|RfR i w RR ioo $lR>t CRR, W ^1R ^ "STRtR RSRlR ■5ffT RCRl ^o.^i ^tR 5 ! I 

RKRR rirtR R\5RtR 's «fw^ >wm rw m?te 'srrtr Rt^lRR RtS i 

rrrr# ^rtRRtRR rtrrr b^<f% 'Q RtiTfRRR rrj^r w ^imi% ^<rrkrr r^rir « ^rrr 
^flJ fR# RRt RC=7|: 


Wt^t-i: RWfTt io% RRR RWtR ioo fr[<FtR £ W R7RR «fRRJ* RR7 W ^CR? 


^ : i 'SJ^Ttft: 

4R17R, RWlR ^77 (PV) 
RWRRlR (i) 
(RRTWfR (n) 

^F77 (F V) 
FV 


= ioo iJtRF (PV=Present Value) 
= io% 

- 6 R^R 

— ^s? 

= PV ( i + i) n 


^RRlRRf^R, FV = ioo0+ .io) e 

= ioox (i > . i>o) ff 
= iooxi.^io 
= ifci T^tRR 


RtR®ft : RWRR ioo CR ^F77, ^RR RH io% ^7 £ R1R RtRR ifci RRlR ^77 W RRR I 


'SrIrrR-^, : RCRR R)R io% ^C«1 £ R5R RGRR ioo TjTRRR WR RRJ R^5? ^fR R° 3, R7RRH <KR 'RtRRf 
R^RR "SfF CRR RRJR I 

RRKR, ^fw?, f77 ( F V) = * 00 ^ 

^RRRRlR(i) = io% 

CRRtR (n) - (t R1R 

, __ FV 

W5RR, WRR ^77 (PV) = 

(i+i) n 

ioo 

(i.io) 5. 


RH RfRtR, PV 


= ^.oci> 7>TRT I 


wfik 


oi 


TO^ : (t to? toto ioo TOro TOro to ^ TOn \ ^rot? ctoh to TO ioo TOn ^to 
TO tTO ^r <2 to^ TO ■ 5 tf%r?*TT s ^ : ro, totoi #rfi ^[7 ^pnf ctoto TOs to (ioo-^^)= ov 
TOn l 


i y vy vy 

^[TOTOTO>%TO^£WTOTOooTOTOTOTO^fil(PV) = 

( 1 . 4 o)® 

= 8 o.iVHTOn I 


^^ITC^T TOfTO ^JTO TO i°% TO5 *o% %H TO^ g TO5 TOTO ioo iTOTO TOTO "^IT ^ TOt TO® 

w toTO to?t ^ i TOte TOra TOsf to<R ^RTOTOr-^ffc >M<£i 15 tohTOTO to i 


o.'o.'s <i^(.<i i£j^ 5 j 7 «i<p<ii^ ^zrtw^^ tojw to 

^“TO?! ^Tt^: c t TO^ CTTTf TOTK.% CT < 1 TO *1 ®ITOH t?^R\ TO<I R 5 ^ 'TOTO 'TOTO <I 5 .W ®lTOf?TTO b^Ri 

to® tot i cw : tocw TOft <rtTOr TOw f®%® to i TOH to^t i^ tot to i 

^ TO<(TO TOG^> TO^ I TOJ3 TO TOTO b^-jRi TO, TOTO'T £tTO® TOTO 5 ^ frog TO’t 
TOT^s TO^ TO? R'olsi'o C^rTO^S Rc?J 'TO WC® TO^ I TOfb TOtTOTO TOTOT ^JjsTO TOTO C^f^nTOTf 
TO=Tf I 


^flTO e t-'»: TO io% b^h ^ ioo *5W TOfSJ^ ^Tf TO TO?, ^ WlTO i* TO 
TO, «M i TO ®® iTOT *TO ? TO TOtTOTO TOT CiTOTO 5 Rdb<J ^TO 'TOTTO TOTP ?TO I 


■ypf \J>: 


FV = PV 


/ . x ( nxm ) 

f 1 ) 

^ H 

l m ) 


4 *ITO, 


TOTO TJ51J (PV) 

= ioo TO 5 ! 

^RTO TO (i) 

= io% 

TO^fro ^r?TO (m) 

= i* 

TOTO ^T?TO (n) 

= i ?TO 

^fTOT^^lT (FV) 

= ? 


"TO <Pic<i, FV 


. /. . °-^° xiXi 4 

= ioo (i+ ) 

i* 

= iio.8TsTOt I 


TO'ft = 'TOrot ys.g% to^ TOTO t-i^Rro <2-0,000 TOft toj® to! tort^t io to^ tod 

TOt totot tot? 


FV = PV 


/ . \(nxm) 

^ H 

l m ) 


■RrTM 'Q 




(PV) 

(i) 

&^1%<l ^R*IJT (m) 
^wm *TC»lJl (n) 

(F V) 


< to,ooo i>T^T 
iO.(2-% 

io 

^s? 


^m, FV 


, o.i'Stf 
= doooo (i>+ 


yox^ 


= (?oooox(i.oii)^ 0 


= (JooooxO.b-^b- 

= S,!ti ) 8^0.o^^m I 


: ^^fs. do,ooo t>R>t *|R|Rm io <l^,<1 8^5.0$. T>T3>t \«1i <1^H 

<PW I 


O.'O.S <^C<1 



^rr^ c t 1%^ c<?tw wiwf ^fir '* mz 4 ^ qfa'tt ®tt® wus ct io^ 

*fcil?r ifci,8*« ’Bfafa WSTH^U^Tf (to,ooo | ^f^T«s, ^fj WPTT ^^srFT '5 J=tT 

<Ht'a • 5 tff% I <TC< f f ^n^T^?[ c t atfSRJt I o^Ri<1 CSR3 'sR*IJ # > ’^g C«JW Wf^rat 

^rtwf wstpt ^u fa 1 # i <$¥5 fror ^ *rar wr= 


5 <1^?1 <2-0,000 Tj'W 9 fh3'?!H WT*1H ^Rl WSftW R>% T>T^T ®?ft(.il ^If°W T>t'3 | 

^it°<F c^prf^ <jtf^s io% *pr mft ftwic* 4<r°v 4?# ^it?^ <^tk<f b.<t% 

^ ^rtPRs mtt fron^ i c^r wn <tnw? 4 ^r wrsrar 

^ <jwr <rr I 

rt^-V (<rtf^ io% ^k<i) 

FV 

8: PV= 

(i + i) n 

(FV) = (to ,ooo T^t^Fl 


^Fr<t3H (i) 

= 

>o% 

RsRTf (n) 

= 

(t 

W*IM Tg®n (P V) 

= 

<p\*>? 


•gtei <iPic^ , PV 

<rrR<F-‘«r (-srtf^ •&.(£% ^ 

FV 

PV= — 

(i + — ) mxn 

m 

^•sftCT (FV) 

(i) 

W5 ^R«m (m) 

<^M<l 'SWM (n) 

^rFT 'sfd (PV) 

•gwi -s rt 7 T <iPiw, PV = 




Go.ooo 


0->f 

— 'OJ, 08^3.0^ ?T^t 1 


(to, 000 
a>.(t% 

(t 

<R\S? 

(to, OOO 


O.Oci(t\ ^ X 


/ o.os>(f\ 

( > + ^r } 

(to, OOO 


{'i.oo^f 0 

do , 000 

'S.'boQo 

= vsi,ifl-^8 1 

Sffa'tT : (t ’H (toooo T>W ’tf'GTTfl 'SFTf ^II^-^’-^l \5i,o8\b.oH t>T^T 'SM f^5 '5^ 

^jTts*-‘*r-4 vai,i«-^.8o ^ wm fws ^ i wi \ 

\o.8 aj^s 

aftfft ^SFT C 5 ^ ^Tf<srt% i% ^ blFffe ttfcf 5j^cf <RR3 <r#<f> <tf ^nfsRS ^ 

<2A% 1^(f^ ^ aFpo ^[CPRt ^t? f?rg1%f^o 3pJ ffa i% ^ 

b^Ri<1 £f^s Wfa Wf ^Tt : 


^-(t : EAR = (> + — ) m -i 
m 


(EAR=Effective Annual Rate) 


^Tf<3Slf^ ~5R (r) 

>% 

^#^5 ^t? (i) 

= <JA% 

W?f *R*Ut (m) 

= <2A 

^WM ^*lJt (n) 

= i 

£Ffs ^prsl (EAR) 

- 

^jwi ' 5 TT*T «fi«i , EAR 

= (i + — )**-i 



= (i.oi)^-i 

= '!s £ IA'JjV% 

*rl^«tt: w*fK <rrf?^ t3S.tib% 4 <r i% <F9ir 


w-io-sr gjjR, IwPr 's <rmj^, wr-<? 









<fph (PFP#? 


<p. ^ 5^? ^t? *t. ^«f<j ^siw 






*t. t>^R\ 


*t. csrfS' 
f^B 


vs. sfert <frp® c<tpwrt - 

i. <ntfa Br*5m atfert 

ii. or:^ w^tr ^IT famct etfert 

iii. filw Wl\ «R:B?r slfaRIt 

C^PT^ 3 #^? 

i 'S ii i'Q iii 

’t. ii « iii i, ii 'G iii 

8. %^<f (PFP#?!' W.<k ^RTI^fH 

^C^T'fl I sf. vSJtfsfas o|<^f 'fe 9 t c f | 

•*t. RR«il«t «t^r i *tw?j wf i 

(t. 'SPTT^ 2|Rso®B Tpt® C«P^ f%S> Bp^f ^T i^% f^SfBM «ITt?SR> £ <j^C<l<l 'SRI ^t^TCo 
RTfvR 5 CT?TPr C*fW '®P^ 5 (t, 00,000.00 BW fw® ’ 5 l%T I 'SR'R ^® BW W 5 !! ^*PP® ¥PT? 

R\ oo,Wo.oo "ST^f 5 f. 'S,i'S,(f^o.oo BpFt 

^Wj^o.oo Bp^t R. 8,80,000.00 BR>t 

S*?M<p1B ,p to5' 'b, S 'Q V «R 2ft?)?' 'B'S'S Rt'S 

B#RF 'S -s^T t^T <ff 4<FM \spTRT RPRRltW 4*TPFt¥ b OTfRl^r RlMR?. CRBR ^ 

<k<j 1 «lw^i RlfoPi® c j i' 5 lc*i 3 ®t*hj ^<pf 5 <M* jv lBB|?‘ tirt wf^*fH r ®t (PKT (RPr 1 <pc«i ^t%?r rtt°r> 
RSjWI ft<pB \®M *W*r spSTPR £P3R Wl¥ A RTW ^JlX<!# ^ 0 % Rtfw WFff% 4R?, B <tfR<F *rtfw 
io% t>^fo >pr * w ^ ^ w *pp^ ao, 000/= Bpfr *in sptppt rw 1 

'b. ? 

<f. wr «r. R^twt 

*t. wr ^ BBforsr Rfwr r. ear 4<t rtwt 

H. ? 

(?o,ooo Br^t ■«[. ^o, 000 Br^r 

’t. ^j^,ooo ^BW ^r. H^,ooo Bw 

V. “B” w CT¥T ^T W Bm ^f ^®T ? 

<f. )>o,(t(t(t.^o 2mr «r. ^,o^.ct(t erm 

’t. ii,ovDoAo £iT?r ^r. ^0,0^55. (to sff?r 


m.*k aaaaaj 







^ | Di£)»^fa aW ft? 

vs i wa aa aaws ft cawm? 

8 I £f^vs W ft? 



i. waia wtfta aw ^a# a#tfwra ajr?jaa ^ aw ^w\ fasa wm a Rifats ^ ^ "star war araas 
ffa w agra aatwf ajtsja at cata ys% ^aiaia wat caaRaa aaiaaw w aaaa \ 

a. wa Wa atW awla <6 vsfaaTC awa asa? fataa at<faj aa? 

a. w|t%aaa aatwf^ <m^m aa i 
a. waia wi%aa wwta ^faar^ ^r b^*jRi wfaana fa# aa i 
a. wffafwtwta csRar wara wl%aa faarw caltwawt awnaa aa i 

*. wm aaw ww w atfa io aa i^m io% w io aw waj aai axkia war atfcw ^a 1 
tai' w ft ataat wRa ajt°ta war at cwr taw cataawia wfa caala aataf caa, cafRar \? aw 
wtaa ^raj tasa a^ata wa° fw aaw atar wfa cw> wfwffw ^ aa ftaa wRaa taw»f wr^ 1 
taaal^ fw ww aaata aRw taw^faw ^ w 1 

a. a^aaa wfwra w$a cata ^arca wta aaf aa? 
a. ^^faa^^wtw^a^^^fe^^^ara^aifaiTaa 1 

a. *rat ajtw Rafgwff wata aaaRaa ^<a wtaajafiT fa# aa 1 

a. fafwlwta waj waia aaaRaa caaa ca# at^f aat f#w ara awr aa? fwa *Ra ^ ate 1 


^ 'G^rwsf 

Risk and Uncertainty 


Ufa 'Q ^srf^wf bjbbt st^iB cbw «<f brb RRotBB# bbs bb%b* bbb BtBf cbb i wt 
atf^B ^b° RRtcbibbb%bb sbxiRf® ^ sft'ss 5Riwra bibi BfBBBs bbRib bi Rjjf^ bkb i wb ^ 
Rjjjf^ fR^ ^ft BB I BJBBT 2ffc&B Bf RR?BlBBt%BB Rf%^ RfBil^ SBJB ^ ^RbB BBB I 
W[ fRfBBB R%s BBf 4BS, ^Rb BRBtB BBB afcBtWB BB I <4 ^BTttB WlBBt fR 4 5 4B^ «#« 
RRsrj RtB WtB^s BBB I 



■^B: Bjf^fBB;'® 'S ^fBBRBB ‘‘^B-'^fBB ^fB I 


4 btbHB <# C*ftB BflBBt - 

• ^fR> 'G ^rfB x 5B^B BBBt BTfBlT BB^ BBB I 

• RR^j BBBB BfR 5 'Q bRpW^B ^BB Rfe's BBT^s BBB I 

• WRR 5 RlBiM sj^CB <[|fB 'S bRp'RRsB B'sK Rl^lBB <HO BBB I 

• b(R^ «TB 'Q bIRb^b WRBB B1#BJ RBb BB^ BBB I 

• wM" RjjR 'Q c«bB? bjbbB brb wlRR Rbb® sBcBb Bferf btHti bb^s bbb i 




F^F 5 'Q #FWFt ^ 

CFtFtF r l < l J l GfjftF ffF I CF FfF i£PMfIf ^tf^m fsrf^M G StWP*lt <K3 I FRFtF FlC^F ^FF 1 

1#F ^ FfF #F CFCF FRFtT F^FF sfFTKf fg?h l FF*^ TFFf tF^RFJhww fFfF4 C*fF FTFF ft# l CF FtF 
tFfF4 C*tF FRF 4F# FRFTt FtF# FT*ft FRF I 4FRF CFtfRFF f#F4 R Fh3Ft, FRFtF FRFCF3 #F 

cfcf frftt w ^ fffif frftt fifIf 9 rr«¥t ##& fFFF i fiff £ji%1^ fFFF #fftcff frf 

I CFtFfF f#F4 G CFCF FRF, Fh3 CFCF FRF, FRFfF F1gs>g<!<i 4 FfF FRFIt F^FF FCF FRF, 
Ft'S FRF <4F?, F[FFT FRFtf FtF# CFCF FRF; Ft'S CFCF FRF I <4FRF FHCFF FT#FF #FCF Ff#FFF 
#FWst fFFTFtF FtCF I Ff^CFF FIEF'S #FFF Fit F FIFFtfFF CFM If^ FFF #FWst 
FtFFf^s FF I ^FtfFFfFiF #FF!W CFFFtfFF FtFlF WKRpF fFfe fCF fF Ft, SjWtf^ ^FtFt WfF 
FFCF FtFCF f% Ft, FWtfFF FT51FH FF F 5 FF5 FtFCF fF FMFiF FF?Rl7 #Wt FRF 5 I 
FTpjFFRF <R<p©?«i RRciltFF 5 # CFR’FffFF C*!FtF FFF FRF FWlf*fF FWt°F FRF fF Ft, ^F 5 !^ CFRFtfF 
#FCFFtfF FFCW fFfFFTF CFCF FWtf^lF FFF FFfF FRF fF Ft FFF FfF'SFFtF FF#F FF I 

4FF #FWftF FtFCF FTFFt FfF&RFF fF% fFWtFSF aRfF FFlFF FWlf*fF FFtWfF (FCF FF Ft 
CFf*f FF I SRf® <P«ll*P°1 FWtf*tF F 5 FlF 5 F CFCF f%r[ F'SFtF F^tFFRF 5 ^ FJFFf F<flFGF Fp 5 FFt FF I 
CFFF: CFMtfF Wfflt FFGf, FtF# FfF F°% fFT? 'spTFt FR» <MG<I, fw 2t^s FR» FJFt i<2 % I ^FRF, 
^ <t% tFJlfF ^fFF I fFT^ WRFt FRFF# #TfF^: c tF FfWt fFG^tFF F^ FCFf= 

FtF FF, i^F 5 ^ CFPFtfF WfF# f#t FfF FFR5FF Go FF : ?lFt, ^(f- FF 5 ^F° H(? FF 5 : 5tF 5 TF FFt 
tFfF 5 FCF FGF £tWT*tt FFF I fF¥ f^F FfF CFtF CFFt CFF FfF'Q'CFRRs CFF’FtfFF FFF fF# FF 

FFfFRF 8G F^ ^TFT, 'f'f FF 5 i ?tF 5 t ^F° FF 5 : STFf I 'FtFtF ^FfrF Rfa^fFFtft FfCF Sff^ C*tFRF i><2- 
i 5tF 5 t FWt°F SfWfFt FFF ^<FfD CFt^FtfFF C*tFtF CFRF I FfF C*RF CFFf CFF, CFT^FTfF CFfRF 
FtF io i 5tF 5 t F'sJKF CFlFFt FFF I tFfertFF 5 # 4F?t FTFFt #%^RFF «|f^ tFWtMF SfWfFtF CFFF 
sttf^F ^F# FJFFF FRF 5 ^F° ^ FTFFF F'SFlF FTiTFFf ^.C's FF I ‘5c?lFj CF^RFt RlFCTltFFtftF 

2tWtf*TF oltF CFIF 5 SfW FtF CFf*t FJF'S ^fFF FJR5 FRF I CFFF: && RRcTlfFF 5 # CFFRF FFF 
±G FfJt??*t stwr*fr FRF FfF C*RF TjIfF FWt°v*t FtF, 'SFCFt ^ G "FFF ^f%F ^FF FCF 
fFCFlw | <FFF 'St; 'FF^tF SfF 5 ^ WlF C<R 2fWtf*ff 'FtF CFtF 5 CFf*t FCFt CF^ FFFF RPtCTltFFlflF FtCf 
WSftFt, FFfRF CFF'S I 

^F 'FRFF# ^FffFF FFF I ^ RPlCTlRtFF StFFl^ CFtF 5 WlFFt t%F FfF io% FRF FFIFF 
CFCFff I fl#F fFfFFtn CFTF 5 WlFFf F® f%F FfF G%, io% « )G% FFtFR CFTFff I ^IFRF ^ tFlFCFfF 
£|fc>fi5<l ##5 F[FtFFF F5 FFF Ft i> o% t^R§ FFF RRc^lfF Fl^F^ 5 'S ffftF fFfFFTF Ft^F^ I FFFF 
^fFF FRFF# FtFFt FCFt WRFF ^FTF-FFF I CFf*t ^FtF-FfF FCF CFf*f "ffF 4F$; ^FtF-FfF Ft FCF 
■^F CFt I 


Ob' 


ferm a nrt?fe 


nfe '*iR‘ c b?iot cnem n^Ppn ^1% r, a «rf^5wt^ nenj fm^ *tHmj ncnc% i afRo, nn rnlmwot 
ffm mn i <^en^; mm mem^, mrnM cmtent n5nt msin wrntt ^m, <jjfm i fe mm^ cmtenr fen fen 
WT*W CW of nfn WRT R mem, men (fe afenmtem ffm mTf nR *Tf I mmmfen mR nR, mfenoR 
cn nfnrnn mm nR cn m?rnem ^ffm nrn r i fmg; fmg oiPi*D?|vj)f mfe nt mnrnn mm mnm i 
anlnnmRim 4n# cmRmfnn aRR nfeofn '5jmj mem men, fe <<imBT mfenof, ffe mfeiiolcn* 
femn mm nR m i n^w fe nmn mffenmfem nm nR m i ftoRm, : ffm fernn mm nR nen 
RF»s| cmlnn afenR men ^fmn fenR rnnlcm nR i fmg oilfe^mcn 5 Rfoyj cmffe afenM <Kn mnlcnt m 
femn mm ^nrr m i fetemtwt, offec^in mtnen crntem cnmfein fern mmn o»e® cnem men, fe 
^fem omfetnn fmraen <fe men ^ mfenmiem crnmmln nfnmn nnem men m i mmwen, mmft 
n^n cmRmfnn ffen <pcn mamn mHmt ^<pf5 i mRn, fe njfm nfimn mm ^rm mn° fe 
nRR mm CmFmfn Rfofj cfetm ^RPR mnco men I CW: feR fnfiZF <mgo men I 

<mo ^Jfmn ^s?r 

mrnm afefenn aftmf^ Ifeiosn men Img m tmg <jtf% mfe mem i npm mlnen rnnm afeicnn 
mtfea nmRm m ^ttairt^ ^mf c^Nt or i Wf ^mf aifo^Mw 4R ^ 

<P<lCo R | ^5 R^fRIl WW a (2jf®t "lost CR Wf stffR I 4 ^1 <1<1IC<1<I 

cam^ wm cam^ ^ i c«fc^ orfRT^rr wr ^rr i 

^TRTf a|[o^|c*i'fi (^fw 

^) ^wrtfw ^ : wn afMn w»fw mra w 9 f%mr <itcr ^ft r i 

^ftR <: tRi‘ ? f, #W5TH JffwOR C^R, o#7T otwt, %rt ^orff^ I 4R ’l%f^ i Hf 
^Rc*rn;R af^^st o?fc^ ^TRttR 5 ^1% r i c^tcrt c^tRifR ,p rf%5iRrf cVoic^fa >i*sp^iof Ro<i 
fe?r C«1T^ Wfura f^f%%Tot ’iRbH'ff RlR fefn of«lfs, ^fff Rom ^‘'TfOR 

i fen nfra f^fekot nt «trrt fen^f c^fcnr to wm o#i orfnm c^tcnf nR ^r, 

afeRR ^ffeRt mn (feon offewr cnnt or i ^rtnm *ifeR men ^fft nnn cnrnr: mfe mfwf, 
fe nojif^<i *tfe«r cnf*t nc'i mnmfnn^ ^irtmn r i ^rfn cmrRif^l^ emm 

o^,R«i ^af^. men mem cmTRtfn cmfent ntm^ m^ffnn nt men mnn '5 7 R 5 ^f°^® mfmwotem 

njnnifnm iim ne^f i <m feen fen^m mnnfe, fen mnnt^ mn<fe, ^mnenn ^RmeR 

^mr nfnnon, mfmfe ^ ammst toirfn ^em nentm i 


pff% \s ^H'W'sT 


vS<5 


P) ptfp : pt ppcpp pp 5 Ptpp ^p cPcp p^Ipp pfp ^ft pp i cp site & low cp pptpp pipift 

PS^s vs^R=1 CPf*t, (Tit «|R>A|W<I WtfafP pjfp cpf*f | prtpP ^Cf TRPCPP ^IJ TP £fp[p PPt PtPpctppP 5 I 
'Wra, W5J®fH Hpp CPCP 5 ^fpP PSpp PPt PCP pPTPt pHp PtWtppp PP I p®Pt?, 'W Pp^H Wl^ 
PPt PCP PpPPlpfD pH sTf®SrPP Pt PP, 'aPP Pf c fPt®t SfHHtP WlttPP WtJfP IpFs PtCP PP° P>P£FHFs 

pppptpfiitp fpcpmtpp w picp i *w pppp wh pptfi pp 4 <r mtf pIpcptcpp pm pit pp i 

Sp^pPWP, CPPCPf CP>Mtfp pfp i(2% pfCP (2-0 «T^ tlPPP (t PpP CPPlH P® Pli£HI PCP, ^tpFf Sjfi><l^<q 
H, (2o,ooo TpPt pp PP° PP P$P C*tCP (to ^ TpPt PfPFltCPP PlP pH PP I CP^HPlfp PtPtPP® PtP^a 

ppppfpfpeptP cpf *it« ppp smtp Hep ^ c t<ps pppcpp pip pfpeptp ppp i cpnept pipcp wi srf^fctP 

fpfpCPtPf^ or<f CPF PPf<35 PPP s|Ptp Pt CPFT PlP PfpFttCPP PPVM CPPt fpF PtCP | Htfpp PlP 
PtpFftP PPF Pt PfPFt PPPPPPtpP# CPPPtfap fappp WtPfPP PJPPt f PF PtCP 4P°s CPPPtfp CP^HlPt 

p'spfp wf*W ptf 1 ppp ^pp pp PfpePtepp pwI cpf 5 cp pff%p pH pp, pp> Ptfafp 5 "ffp 5 ppt pp i 


Pp5f : PJPPtlPP 5 ■|H 5 4PP WlHfP 5 Pft%P PW PttppQFTf fptt PP I 


(Plcps 

P 5 ) Pp pfCPP ffp 5 : CPPP tpfpFflPPtft P®, HCPPPP twffp PP PCP, ®tCPPF pp plPPP ^ffp 
CPtPtfpTt PPF5 pp I PtPP PlWlTP pcpp PKPP PfpP^FP PtFt Ptcp mpp fpfpcptcpp Ppt H^t- 
PM PPP I PCPP pP PP5FT ^PP fpfpCPtCPP P®, f®CPPPCPP PPP^PT P^CT, ^PPP PCPP 
Pp ppcp ^ipp fplpcpupp ppftp^pj Ptc® i pcpp pTcpp pPpPcpp p^p PPcpfcpp TJpJ PPP 
WKWHP^t PP PTCPP ffP 5 PP! PP I 

t) ^>|PPJ ^ : fpfpCPPtPPfP Pft C*PP,P® Pt l®CPP3p tpTtfpF® fpfpIPtCPP PP CPCPPFP PPP 
^PP RIpcp IP PPpIpcpp sfcpprp PP i WMT PPT PP, PfPpTPPPSt ^PP fpfpCPtP p1%P^P® ppP 
fppp PPP ppppp PPFs PPCP I CPPCPI P^PCP pfp Pfpplpppft Ppc^r ^ pf®5p° s p® PFP 
fpppi P?PF® P| PtCP, ®PP ®PPT P^fpP pp | ®ppj PPPP® CP PtWfCP ^PP fpfpCPlP 
PPT: C*lPP, P®, f®CPPPP tWlfp CP^PlCPbf PP, CP PtWlCPP WlPtP ^P?, PtMcPtP Hpp H®p PPP | 
^PPffpPPPt ® W°v%flfp PlPPtCP ®1PPJ mpP CpHl I PlPP PPP m«fp £|CPlWP PCP 
PPPPIpHp ^IPP-^TPP P^ Ppc©r « pfpjp^p® PCPT fppp PPt PlP PT I W®CP, ^P 5 ^ 
fpfpcpipppft C^tCPt CP^PPtfpP cPptp Ippcp, ®TPPT ^fP 5 fa CP C®PP Iwi PPF® pp Pt I 

Pppp CP PPFt CPCPPCPl PPP CPFFfp pppp p^pm Pt CPPP Ptc# fatCP wp CPPtP fpfp 5 
PPP He® PPP I pppfa pmtcp CPPP fpfacpfp^lt pfp C^Mlfap P® Pt f®CPPPP PP ^CP, PTt°1%v, 
PtPPPP W?pppp PPP PP^ ^PF#fP Ptfatw fa'CPlRf'® PtCP CPC^CiP ®tw ^ fpCP f^tpppspp I 
PtPP WlPtFrP CPFF®tfP ppPfa PMCP P® PpC^ CPPtCPP CP^st Pt'SPt PIP, W ppCS? p®- 
fkppstcpp cp^Pt Pt^Pt pp Pt i ®tt cpc^cp fpfpcptPcp ppppp ppt PPPPtPi 'Q pipp^p pep I 
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RpBTfB 'S BTtvR 5 ” 


< 2\8 '|R 5 B WRBB 

btbbt aif%itiBB Rf%^ firm s^ib iSRb Ri*ib ^Jwr bibi^, Bt ffe wkbb b^b <ra i 

Sf^fSTo : CBGBlcHf CBB^BtRB BTBBT 'aBt BffBB 5 BtBIB aTatB BIBUi I B®Tt 

srsifti? bRib c<fiwi bRb BrsmtiBR Bp 5 bbi ^ | wr btbbi aiRtiiBB bRb^bt at*iBiBB bbib$ 
^sRbtitsb R^tBT briber, Rfib-Risw b 5 ^ <?R ^rtft btb^i srb bbtib 'BetwiRr® cbib 5 %r 

TIBI | ^BRB'RlBiB, 4B# (B^MTfB ^ bRBIB BBFlBlB WlBBIBB ^pBlB B 5 ^ fwf BBB B% BtIB 
BBBBtBT "STfBBt 'BIB I R 5 ® iJFMTWBB'StlB TJ-iBB 5 B^B BIB WIBTE^tlB, B%»T&IBB BIB BBBBTBTR -IbIoo 
R#B BIB CBlB afRitBIB 5 R^RT 'B 5 Rb B^^B W BIB I TpIB IBsRBTRITjB BtW WStB B^B BIB Bt I 
R 5 ^ B'MlBftS bR BgtBBtB B>Bt WtlB IBIBR RlB'&Bt B 5 B'», W<$ BBWI Rb 5 bRb *ltfl5^ BBBBlBt 
^RfB B^B Bf 4B°v <KB >BB# BB*B at%&tB RlBIB BR#R W I 

RitW : BTBBt ajR&tIBB TjBTBn WStB fB#B 'BIB BIBTB BTWlB R%1B ^BB I Wf BJBBT W 'BBTB WRBt 
afR# afR&flBB BTWIB BlfBBt B T3 BRR RrBB-RlfStBB BBB BlWBBB RRtB ^rtB BIB IBt; W=JBtft 
BTBBTB B%lBBt 'Q BRBiBB BBTIB BB | BfWflBB ai<p5 FtfBBt ^tfBBt IBIB B^ BT IBR BI^ BtIB I 

IBtIBT BtBIB 2pfs feB RtBB CBIB *R BB BIB BBR BBTBt WStB B^B BB Bt I ^BtBB'T^BiB 

BBIBFTIB ofR T|ftBR WKt B>IB BTBf a®Wtft i£|B# IBB’BTfB BiRb ^at al^B <FIB; 1w BBBpifcs BlB 
B#BBIB B»B 3B, fif^BBltB BtBBB B^tBBt BUB 5 I BFIB £ff^#tB^B IW 

2f^rPSr% "^BIBB #( B^B ^CB Bf I »£lt ^B^tB WtB BKB BfB ^RJ f%f BBT'S CBFBlfB fefB BW, ^IB 
■^5T <[ft BR BIB'S CBt BIBTB '5TfB I B^TB CB^s Bf ^BS, BBBBTB^ BBfw^s "^BW #1 B^BI^ BTB® I 

(t.(t R 1 B'® 3 'Q ’tjf'PBBB 

BBB WlB If^B^B BB, R 5 ^ WlB Wtl^ Bt ipFfs 5 wtTT %BIB BBT BB I 4 BBR WfIB, 2t^s WtB BB 
BBB 2fWtf*t^ 'BtIBB BBtB BB I CBBlBt Bit “IB 5 BfB ^sIb CBBtRf WtBtB^ BIB, 'SIB ^B 2tWtf*t^ WB 'S BT®B 
WfIBB BIBT C^BB Bt^BT BB Bt I BIRD'S 3 orfiBB BBB I CBBlBt CBI*tB BBBBB B'ob 
Q^ST tfB fBB 'Q (^WtfB W CBIB 5 aft'® WtB 'ffB^s 5 'SHB f^IBIB BBT BB I BBBBB B^B 5 t^T BB BIB ^BB 
fBfBIBTBlB 5 'fR 5 ^ RfBIBtB %?rr BBT B^ BB I ^BB 'fR 5 ^ RfBIBTB CBIB 5 eft<3 WtB RfB® BtIB 5 BIB 
of«Jt | s, RfifS BTIB WfB CBBf BB BIB, att^ WtBIB 5 BfR 5 ^ 3 ^TB fBIBIB BBT B^ BtB I 

ar^rtRt^ wtB CBIB 5 al^s WfIBB BIBT BTBBtB BBtB B^tBBt BIB? fR 5 I BTBtBB WtIBB ^B^t ^ 'fR 5 ^ 5 
'BtB BtRtR I CBBB WUBB BtlB fR 5 'SrtWB CBBB 'BtBIB 5 BfBB^B 'BtB BBt BB I ^BtBB^fBBiB, 

^B^tB RRCBMBBft (BFtIBf CBB'MtRB BtBtBB CBBtB BB B 5 BIB '»RBid's BWt°B aftt^ 'BTB afBTtRpB 
BBTtvlBB BBTB ^IB-^IBBR CBBIBT fBWot BTIB 5 Bt I «RBTI^ CBB'MtfB #t BRbIB BWtv*f CBIB CBR 
fB^B B 5 ^ ^gRBT^ BBB'SIBTTB '5[f#® BBlBB ^B^ 'BBTtBT RbIBB ^BB I 'B^s^B, RRlBfBBBtR WBT ^ 
C*t BTB CBIB 5 'BTB 'fR 5 BB=T WIB RlBIB BRbR^ BIB I ^BBR 5 WtB RR^ BtTB 5 Bf BIB BTBtBB 
C*tBtB CBIB 5 art^t WlB BBUTIB CbR[ 'fR 5 B^B 'BIB RlBIB BBt ^B I 


'Q rRp'swI 
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^J^Tf 0f^TR ?RR«tW ^RbRlf? ©RJ ^Jf% *tRRM Wf W^aJt^*tI#R I 2fWff*l^ Wt?T (RT 3 > £f^s 
RjjR CSRSst ^pRT ^jH ^ I 2fWlf*f^ WT?T CKlCT £ff^ WRM RjjR W C#f ^ 5 T, ff% W ?TR®, WRM 
RjjR w <F*t <$R> w i 4 afwff*^® wm £f^s wn^i? RjjR r 2f©nf*r© wnr 
0^5 Tprtwr^ Rj>jR> c«tr> *rf%5rH wt ^ i 

ff% <# 5 fa*R Rf%^ ’N# ?jw^ i ©iwi©h <it ’SR^trsw Rt%^ ©iwm ^t ^?ri Mtw wmr 

<#^*1^ ©RI RR*f Rt^R^ (?m i 

■ttiM Rj>jR> : ^rfir*f R]>jR witos ^iRR Rj>jR> c 5 ^ cw "fR Rwr <p?rf ^?r, 

c^iR «fwc^ ©twfRf^ wtcm "ff% 'Q ^iRrm wf ^ i infi> ’iRw^lrtR^ ’P^R i Rts wR*f 
C^?¥f wi : 

I (wm - *t© r?o* 

wn?f*T R&jR = J 

V n-i 

4 *riFT, 

X(wnr = wfRs ^rfw® wfn c 5 ^ r wm »rrsfcm <rc , R ^rfi 

n = R?*ttT 

: Ru><1 ^GP, filPGSW ^ooH ?TR ^TR *1W ^ RR <1^C<3<1 WfTF C^ilf I 

wmt 4 ? wra « *mt i 



wm (%) 

R RRRlR 

(wtrr - R) 

^mtw?r <R 

^ooH 

^o 

(Ro-iP)=H 

( c \x c \)=8o> 

^potr 

(t 

(£-iP)=-tr 

(Vxb-)=^8 

^OOcS) 

-(t 

(-ff-i«)=-ib- 

(ib-xiV)=P^8 

^oio 

ifl • 

(i<?-i«)=^ 

(^x^)=8 

*oii 

Po 

(vSo-i'3)=i>H 

(i^xi «*)=**!!> 

(STR^PR = 

M-% 

^rsiu^ cm^R= 

Wo 

R© WR 

Ptf/(2=1>P% 

^rsiu^ «l^= t i«o/(n-i) 



wM'RjjR = Vi^.e- 


= > 3 .( 2 -% 


b'sr-io^r g^R, Rm © ^rr?R^, wr-© 


fwm vs fjt# ?, 


tof ft® ftof tor cftf tof (t to tot fto toft to % tof? to ftf ^Tf<r i ctfto to cf ft 
i«% I 4flf f[tf ffftf 'S?fJ Wt¥f tf|ff® f fft fft® tof I tof toff fttotoff to Cftf to 
to ft ya%-4f fjfto cff fff i 4f ft<tf ftof totf to fftf tof i ^ftf to*pjRS cfttof 
Cff toft too I i£)tf (n-i) ft (£-i) ft 8 ftof tot fft® tof I f® <15,W<1 to ®1 Cftf ffftt i ff 
to to fft® to i to*Fto totgfr fftf toff toPf Rj?to to i 'S^itoto to ys.<?% i 
®o°f cftf f# toff f®f%t® torttff to tof i®% tof fjtff fftotf to.®% i to tof 'Q 
fiff toto f^f toff ®ftott®f ftoto fft® tof i cfto to ffw ^to fftf to toft i®% to 
fit to° 'iaJo toPf ffjto ft f[ff fit, to cto cftf totof fff fw ctot ftoftto i tof 4ft 
tof to tttf ctot tototfr i tofif tof 4ffr> ffw fft^ to fftf fiff to fto =rtt®f to to to, 
to' cto cftf € torttff ^r fw ctot ftottftfr i tof fto ftfto® tof to ctot ftottftfr i 

tot ^ : ftftff® wfto ffjjfto to to tof ^ff 4f°v to*f ffjjfto cto to ff fff 
ftopt tof i fto tof tof fjff ctot tottor to 1 ° fto ftfft® tof ft® ctoi toftfffr i 

ftot : istoSR ftotftffiftf to to tof ftotto cftf ft<ss toff to fftotf io%, ^o%, -ct%, 
i<?%, «<?%, io%, *fr%, ®o%, vs o% | ffpf ff]ff® ff ®ff ff I 






i i topf ff®, ffft ff® ttoff ftftoRfff toto®t cftf #1 ^jft to? 


f. toff to 


f. ^Ftftff wot 


f. fm#f fff 


f. 


^ i cflf ctof toff fftow ^fto toff^ff ®ftto toto? 


f . tof® toff cfto 


f. ffffift ffff 
f . ff toto; i 


f . ftf®fffff tof 


^fff ftffff fft ff - 


i. tff®^ CfHf totof tof 


ii. fUf ftfffftf fftof 


iii. f[®4lCf<l flf ffe to 


fRiro ctort^toto? 

TO i 'S ii 

TO ii <3 iii 

TO i 'Q iii 

TO i , ii 'S iii 

*TCpW ^ : 


i 1 

TOTOTO TO^R CTORf fTOf TOTO RTORKTO #T 'TOT? 

* 1 

(Tort torr rr#? 


TORT to* cTOi* «|ppspf c*rr orr<f TO “«rW( croi#’ Rlro 4 R# 

stf^tR TOs cTOro i TOR « TOro wtfgv i TOT TOrfi cTOTOt ^-iPBlUSiJ CTO 

tot tot RfR’aft #« toto Rr% ctoto to#<t ?m top <ra frortTO Rrj%^ totot i toto toto* 
wto tototo fear cror tott i 




torTto crortRt 

to to§Tcto 'oifsfvo toto Rt^fa cto* #T ^ff%srr^f tori to? 

*1. WTt?f CTO £fwff*t\5 WRT _ 5lt^5 ejw TOT TOT TOH TO<# TOTO TOT I 

R. (TOTOTO TOTOTfR TOT RtTOTJ TOfa TOTOt ^' c t*rf TO I 

TO TORT « CTOTTO TOTOtfTO fixgll5<1 TORtfTTO froW TO I 
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1% ^ 

RftcviM wt sifting : <p) ^f«fr Rifvid3vb 

*0 wiwnr c^Mif^r PifrdJvb 



'5)Wt 



ftm ffoW W (Tit «fc*t ^Tf 

c 5 ^ tfFi ^m? 

*1. f^OT^WftW? C^t*T OTWW=Tl <MW> ^1? ^TNTt I 
n. W^ <I^|W<I WlWl^f C^Mlfe #sP f ^TNJT <F<I I 

^ft c^Ml% wfrrc^ t^riw ^ w c^ wsh CT'sttI ^Hws ^? f%?m <ri i 


*Oi* 


'm-'m sft^R 

Capital Budgeting 


ci#i <u<PTt «iR>Aiw<i Rtw 's to «rw Pratis?i i toriwtt<F 

wrt ?m ^ift cwf : twrfw tsrt, 

^ift ^p 09 # sftom, ^tm *r<5to ^gto?R, ^ ^i c ir riwit^ wr<f fto?#r 

fttom 9mm fto 1 RPom 9mm c^Mit% wr ^ <n ’tot ri^sr^ 

f% Rt, CRSRJ f^fem fr^<l top fUBRM ^RT f%l Rt TtWH I ’tolRR 

r <rt ftftort 4R<r ftoto 9mm rrri <jrfs *ttra, ct R°to wrsrat ^ 

WUK?f WRr^ I 


4 *tt& c*ftR ^tot - 

• ^ff*H ^tflSffi^ - sfRR RTt^TT ’tm I 

• 'SRPR 'SwRj 'S fttSOT 9 it^' I 

• "SRSR RttPS#?, - ^ Rfcsj C#“R £ft3TR <M0£> ’TR^ I 

• *Rf*R - 4<T 1 %TfWsPT^ ^TP5 *tt?R I 


S'b 1%RJTR <3 RJF?j% 0 s 

(t.'i 

f^R Rf Rf^R, R#R 'Q R?R>R wm WlRW RJRRT RRRR I f%f fRR RGR R%F ^FR ^fRR CRtRRGRR 1 3FRJ 

rr# Upst crrir f^sT-\»t^rf <p?k,^ i ^r rIr *$& r#r ^r# CRRft; cRf*fR fRGR 'sir RfW rirrt ^r 5 
rrr i «if%f w ^f%fr r^tf fm\ rrr rwigr f%fR rfgrr# crrti; cRf*tR crr fr fRGRR i ^frjIrgr 

’‘fOT 4R# Wf^f^ (7 FRR Wf «R* wrj £R^Sf% RtRRFRRR (^R CFRtR) 'S £R R#tR CSlPlR 

crrfr fm <mg^ i ^rfgr ^fRR crirrgrr %^r, rM rtrrfr cRRit cRf*iR 4R?. ^r csrFr 4<r 
^r r#fr cRf^iR crrfr ^trr# IrIrgrfr frn^ i ^rr ^tRGRRtfR t#twFR 

£|fc>^lG«1<l ^RF <P^>t><£ =r|\»e?«i<r> R£R Rt WFGRt Rl'o «r«i<r> R£R f% Rt, CR 'SFRJ Rp«1iiG*l<1 RR# RRXlRR RfRRIt 

rgrtwr i rrrr ricbfItK ^rfr ^r# rr^ arfaRrr i ^grrs 3G^j<t>115 fRfRGRFR [>f^ig^<i Rt £Fr>grr wfr- 

RJR SjtRFRR <P^CM> RR I WT?I-^T?T 'SftRFRR C*fGR RRR Pl l gilG'3<l Rt £|<K?I<1 fR& RRR £fRK Rt fRF> RFRlRR 
fRRlRR Wf ^R I ^RtGR Win <F«1C'® fRRRF CRGR> ^lf#5 «f«f 4RS. RTR <1°1G^ RRlRRtR RR^, fRRRF RW 4RS, 

^irmrr; rrtfrt rrrr <prm i wir crgr rir rfr fRGR cRfs ^RtRR ^rs, crts- ^rfrr crgr rrf rir Irgr 
^rirr rf'qrf rir i rtrir fRS ^rfrir rfgr rrw crfr rrgr rrr RtsmiR; nt'GTrt rir i ^ 
wi^rniG^R rfgr Wm?\ ^t ^ ^g£Ktr^ *iw ^Ht c«iw c#f 

^st^F RRg^iF^ «Tl'»«t^<T> £|\s|<ji|R ^?r £R c fFRtRF Rc<l[&\s ^ I <£\ 
fitf^RFt^Tt^t I 

ws^ RRf RR, 'SfFRR Rtrf?, ~$m Sff^iRRR ^Mcwlfw fRfRRFR Pi^lWH RW ^rf^s sfferl I 4 
affertR 2|f^0lG*i<l R 735 ^ CWF: WfR, RKFRIRRM, WlRRKRFq : ^WffR F5RT G«fW ^R 5 

4RR R W I^<I Sff^tRR, RTRRtR R^SfRlRR G<IRR: R^R CRf^tR ^RR, ^RRTRR RRi1%R WF^fRRRRR ^R° 
^FRTtRT %RGR¥tfR f^RMR fRRiRSR WfR-RJR ^FtWRR RRR R^FRT ^Fl^tRWf f^^RR RRR ^RRRtlR fRRTt^ 
fif^R RRT RR I 


Rlcetl^^R ^<Ff 

RRRR RtF^Srf&s, ^F«fTRFRR RlWTJR FffRRRfl I RRRR R|^R>|Hj\s ^ R^R5 RlRRlR RRt 3 # 

^R I R^RR RT«f ^JR RRRRIr1t^ 3 RtRlRR^ RJ< ^R I R#slR RtfR^ ^F< RJR^tRRRR 5 f^s RR I 

RRRR RRF®r1^° tg^5 'QR^^'f ^RtR RIRR# RRRR ^RR R^Rf ^GRt: 

i. -^RW-R?^ : 4R# 4%^FGRR RR RRR R[RTRT WF I "^RW WR RRRR RtG^°s ^R^^< ^fRRR 
RtRR RRR I (RR^TFfR RfRlRR^ RRR £|Rf^ RTRtR WfRtR ^TR fFRGRRlfR fRfRGRFRCRFRT ^ FRR ^RfWRRRft 
R^Rf^FTR fRfRGRFR RRR I RRRF sff^fGRR RRtRR WRR6T fR»R RRR RRRR RTG'Srft>° fRRFTC^R ^RR I "^fRR 
CRtRtfR CRRfR RRRF Rt«tfRWfGR RF%F 'Q ’Rl^R&R f^SRF ^1% RtGR I RRR RlRRtGRR RRFRt 
RtGR I WM CRlRlfRR WfG*FRtG*FR GRtR^rR RlR Rt% 'Q Wfl?I^R CRG^s Rt, ^R GRGR=G^ %W 

CRRtR fRWF® Rl%itTRR WRI CRtGRf R^RRl "RlRGR Rt I RvsRt^, «tGRt RfHGilFR lR¥f^ CRRR RRRRtRltR WR7 


^ptRpt wir-rjr GftfRR 


8 ^ 


rrj< 3 ®rm Prf%® rbt® ntcsr, "rrjIrtr tR%RtR f^rwiw rrrtr RnRRiRf& trtrrurji R^ffa w 
ritr 1 ®tt RRt rir, 'sjrrr Rtr®rfiK Pratts ^r# rirritrr ^si» Rstfe crrs fRT*tR ^<ri> rrr rbr 1 

RtattfR tR*ffR ^5TtR*tR : ^tft R 73 ^ -3F?r, », ^^fRRRRR 4R° V StfR^tRR £|®fR RtTSrP?. 
Pl^lG^<1 'SRT RtRtRt® R® ®[?TR>R ®«-Rr atTRt'SR ^R I wr CRBRt R^tRTt Plait'S ^>R ^CR C 3 # R°T*ltRR 

«15 RtRBH® s|ft<t> 7 $ ^ oih rstrjrtrr rtrir rirtr® r® ®btrr rt®r Irt® ^r 1 

SrI^R'IrriR iif^sf& CRt^RtfR RfRRR ^<pfi5 WtRRlR ®tTRR RRRRtRt ^t^M-fi fRRil® CRR ^ c®c< CR 

crR[tr rrrrt®i %t«, 4Ri rjir rrrrk ritr 1 1w RtRRtRt ^rtrr rr <RRt crr rrrrr r§r Irrjr 
^ri ^trm r?trn rr ririr Prat® Poc&h 1 4R®tRgtR rrrrirP r^rr-trir ^rrirr rrjt® rirtr 
R t I P*¥ RRRRtRpTR* ^RT®t 4 RBtTR RJtBP CRT<F R® ^RlRtTRR Rtf PlT® ^TO, RtR *F? RJtSTR 5 PlRpf® 
RfRTRtR RRtT® RTR I WT <3RRR 4R# ^R PfRJt® RRRRtRft>TR> RJ«f RBR PfT® RfTR I w ^tRlR RJtRtR 
RTR ®[RJ CRtRf'S CRTR> RRT®t, W*f R°<ptfR R>Rt CR® %¥ R® PPtJItR RTR C®RR ^(CRtR'G CRt; I 'RRR Rp 
SfR^sfP feR RRR RTt°TRR RtR R%*ftR RRtR PtRil® CRRt RR, CRRtTR ^RR®; RRJ Rt'GRf RtTR Rt I RRRR 
RWP tfsRTRJ '®M1'»'SMR R®lRRtR RCRT^ I R®RB RRRRtRpT^ R® ®T°TRR RjSR Pt® RCR I 

'S. Rp>R pjfet® : RRRR RtTStPy-^R ^ipRRvRt ®tRRtR?i ®fRRJT®R '^'RR P®R%T I ^ift R 73 ^ CWT: 

CRf*lHfDd'® RRd^lfR RRt SP\s f% Rt ^ fR®R RBR ^ CRf*lHpC® ^RlP® RRT 'SfRRIT® R^® 

i 5RR ^1R° ^t RIrsiBR t%9R ^CR, R 7 ^® ^RlR RRjl^ ^RBfR RCR ^,\®j|p<l ^RR I \®fRRRT®R RRj- 
«IRRtRfRSR, Rt RlWPR® Rt'S ^F® RBR I ^®Rt^, ^RRR RfaStfik RRRl^ ^tRR^ PfRft^ | CRRR: 
RRTRBR 'RRiR'S’ rURBRR «fH?Rt RBR fT®t Sj^sRfft RlR RTRRR R^SBnRR RRR 'Q ^RtRR ^R®t 
RlWKRtR 'S?RT RRR (RfRR fRBT RpfR ^fRT ^RRfRR RRR I ^RfRRR#R £f(WRR RRRlft RRTRTCR RH RT 
RJR WTRfRRiR ^T®tR fRfR 5 ^CR Rt I RRR RTRRt sjPs^hCR R#R RR^tR ^CR RCR I ^RrRJ 'ftROTRffR 
fRfRIRTCR RlR iRRiRR 'G RtfRR fifRRCRtRTRf RtRt^ 2RRIWR ^R I RRRR RlC'fetftSv, ®R^Rcf \^Rr| 

“RtRRRRR I 

(j-.o ’^e'fRR' <j|c'srfi5°- i RR 

fNbRtfR fRfRIRtCRR RR RRRT RB®#?, SftRtR RRt RR I ^tft R 739 # ^RR CRlR ®R RRR, RTRRlR 

SfRtR, RJRRtR ^rt^fRRlRR, ^ift R 7 Mf%R SffR^tRR ^R?,RRR RRj RtWf^R W RvtSR® RRR £|RRR fRfRBTtR 
RW RR^R CRBR ^RRt RlC'Stf5?.-ii]R RtRlR RBR^ I ^RlR WtRRf '5]R s tR RK®#?, RtRBRR R«Rf5 'StRfRR 
<7R4 WfRTTRRt R^RR I 

■^tft R 73 Rf^R HFR : CR^RBRt (RB’RTlR R^R RJRRt 'QR 5 RRR® CRIR ^ft R 735 ”# CRRR: wfR, RtRtR^Rf^t, 
RsfRlfR, 'snRRTRRiR ^RttfR ^RBf R^RR® ^ I ^Rt^RRRRiR, '^[fR CRtRlPdR ®tR RJRRt R^RtR RRR &'St, 
RtfRRt, 'Q^fR RtRtR CRR ^RRRR fR^htS fe RR I CR%R$ RlPlRtR ®TR RJRRt ^R^R RRR CfJRtR, CSfRR, 
^(1%-RlfRR, Rt^tR ^RRJtRJ RR^tR ^RRRR iRRTt® fRtt® RR I R^RtRRRR RJ5 RJRRt srfR&URR ^tRJ WfR, 
RIRTRJ^T, RRRRlRt fRRH, CRptRltRSf RRt tjoJtfR fRRtt® fe ^R I CRWtJRt RJRRt SffR&ftRR ^RR 
R 735 ^ ^CRR fRRtJS '2t5j; c tR C^ttR ^RRR RRtS#?, GRRtR R^Rt ^R I RRRRtR RRT® t>RC® Rl®^ RRTR ^RR 


8b- 


fRRTtR « RIt?fR?. 


Rtfft ^G<K®?t Rt ^ R£R CRM RtCR I ^Wl^Rl i3RR Rift R°Rl% att%RfR£RR aRRl^R RR i 

4WCR'3 ^FIRR RtOTfiK «|C5TW TO CRTOtff tRRW C*T?T I 

rjrrIr RRr ^RIrr 1 wst ^%ro r*s|r 1 rR : wrIr crrcr! arf%&KRR CTO WfR rbiri «?F RRlR RR 
^rirr ^wt rTsicr^ ateTOt rm rkr i $RRtRR ^wf rRsicrir cro e<t>M!faR r§r cRf*iR itor 
sfwrw^ rr i ^rirrrrrir Rf$TR cRtRifR ^ir rwr rbirir ifi> (?wf^ Mrr rirr ^a mftor ^crr 

RtfRRtR RRt fwt <KR R^R WlR t£|<l>fD CRRlt CRf*tR Wlf5 fwl 'MG'S RtCR I IjfRR CRTRIIr 'otR CfflH 

Sp©r rirr rg^s wiw^fb crrir fmm ricr i ^©r*ij cRroife r'jr eRfRR rirr rm rbi 
rcr, rirrurr wir ^im to to Rtror ^rtfR art to ^t«h RtceffiK atentn to tRwrs atRR rrm 
rr i 

’fell MMtRR : c^MtfR v©tR rbirIr R^atroRR ^irt toir rcrbt RT*rtRtf*t r§r rrt rmcr ^twtR 
atom rm rigr i ^rirrTOir, cricri cRB’RtfR rcrt Mm wmrcrr 'Tor i?crr RKtRtfR 

R>R«TlR Ipl Rt WtCRCRR 'fpt Rl^tCR RtWfR fwt RRG'a RtCR I R§R RRt RfWfCR RlWtR (RTO RR>R RCtTR 
'»rn[^N, • 5 Tc c iT^ ^rrirr rrr, riwtr t>iRnf, RlRbFiRt rrr ^r?. r^irt wtr anroR rrr Irrits Irm rr i 
« ^trrr RtC3?f(>X-4R aftRffi to rrI rIr i 

atf^fRR « ^gfRRtRR : RfRRtR afcRtwcR ^sattRR RRfej aff^gtRR ^ 'Rt^fRRlRtRR aieRlWR rr i 
^rIrrRwR, rMr crir# Rt-btfro cmi$ M*tcRR rIrrm bltro crr it; CTf*Rr crrir Rrwm 
I R*itRc<f> 5^T M5H (R^R RtRf^ CRW^ C'O'oW'St RtWR^t ' 5 lR<l'sH (R^T 

RtRttRt? fwl^ %va *ttc?r I « af*fR ^RtJ ^ R^rrCRT RtstTCT RRRt^ ^TT» 

^f % wt i 4 g*ski3 (RR 3! 11Rr ‘ ! M Si t 51 W ^^Fs?! ^Ht afwf^R ^ i ^»?r 

(Rst'MR ^rm, 9 l%mt RBI, WtprH ^voilR %TtR W iRt R«tR afRfR Irrr^ RTR SfR't «S 
R?f I WS^R, ^RfRR RRf^ atf^tRR « Wt^RRtTRR ^RRT RRSr1^°BR aftRlR R^= RRt RlR I 

£.8 fijf^RIt 



R) RRR afR[R sftRRR 
^) Rltf RtR RrRtR^t 

R) ^TRR RRS#?, Rwf% fMbR 'S afCRfR 

R) RRW SfRlR att^RR : C<l C<P> I C*S t ^K(RiltfR RRtilfR fRRM (RRR: Rift iZFR, RIRRfR R^SfBTRR, 

^RRR R^fRR RTlt^RRlR ^R° s 'WtRI f^RTtMl TO RRR afRlR Sff^s i ^RR^I RlrfRatfett aRRURR 
a(RR RfR RC^ RRTRR WmgafRtR 'S RfRgafRfR aftRRR RRt I aff^ifRR RRR afRtR RRCs SjFs^HW fRSBf 
RRf^RfR, RRb RRf^RfR, RBI ^R°v ^RltRT RBI tRRtRR RRIR RCR I fRRR CRtR aff^ilRR 


fet 5 # fen-fen 


8b 

fet^SHfe fefn ’'It'S feX &«lFs fen, feT 5 # fen feX fetTlfe fel> X(#!fen Cfefe nfet ^c'B | 

^fet/T Ri^n fejnfe, '&oTt% fen, ^tft fen £|osj<pfa ffen fe# >)\s<p\s|n nUn fhnfnn <MOs fe I feU 1 # 
ncwfl ^n# n#iunn cs# ffen fejntn nnu^ new n#fij nefen feffefes ffefefb fex s#nfe 
fefetwt nfe ffe fen fe ^ntntntn nnus fe i ^wRjntenn nn n#nnn ffe cnew cfe fefi# fen 
ntfet fen i ^ fefn# fern cntfe fetfegnnn nntn. ntfet fen i fesfen nwt fen, nfe nnufe nfe nrwwn 
■fen nun nefen ^Rnjn nfetunu^ ffen^n fenx festufe nfe ffen fen fen isnn i ^ fencn, ^fnnjx 
fen^R fejfeen fe nfe fnffen nxfet fejfeen ^w new (fen nfen nfe nntfefe feffe nun i 
'n^nnfexn £#^lc*in cnt? n<ui><i fenun nfe nffenntn, ne& i £#&tenn t> s '# nnn fenx ^rfft nm> 
ffer fe nnn fet i nw# feu nfes fefentw fen nm nnn, nmtftenn cnm mx mum ’life nnn 
fex ^tft fe nm® feffer fefe, fe fe, wm*f^ fenrmj fefefe fewt fet i fen fejnunn wife 
nefefe nw# nnn mx wrftt , fe nt#[feen fe# ntnfenfe fenwnn <mos nn i cnfent fencn ^nn nnn 
fennun ^w new ^wnn ntrfex ^w fwfefe fe® nun, cn nfeun n#itn w#fe fefe nun i 

n) n#f fe : nfe nntn fhnrnn fentn nn cwsewtefe nfe 'sjewi ntntfen win mr n#f fe nentm fe i 
fecfe nun ^n fenrun cfennf osunn cn femx nrnfewUfe fefe nnn nnufe nfetn nnTn fen^ 
cnQfen n^fen feir nnm fe nt i fe«!n nn^i^ni ■fejnift nnn nnR n^» cnfes ntfet nm, cfen nfetn 
feir vsvo n»n i fecntn ^cn in nt few cnfe cncfe cnn nunn 5 nfe ncn nnn feR5 nt'snt ntn, cncfe 
fefnn nufex-fe ntnun nfe fefcntn ^gcntn ffe fef fefen wife nnn fetfeMn nfen feir 
fn 1 # n^n fe i nfenn fenm fenufe nfe fefe^ nfen ^nr nfnm fe fe i ^ nfen mtr 
fefe fenife fe i ntnfen nfeunn fernn -few fernn nus#x-fenm mtr fe fecn nmfe fe 
fe i feinn nm n^nc^ c^mni ncnn fetrun ffefe wufe ninm i fe^-nrn fewncnn nr®r fe 
fnnmn fe fet 'sn^^ c f i 

n) ^wnn nlc^lUx feiffe fentn : nfe fet^ nrwnn ^nx mtr fe fnnmxnn nn feinn nus#x nn# 
tnntfe n?u\5 fe i #nfefn nfetn nt few feifeunn wu fetnn nu®#x-^w tn#^ nn# ncnr^ i 
fesm# nn# fefecn fenfenfe nu# i fefe# nn#n #f ^fnnt-wgfnnt ncnt^ i fnfncntn 
^cntnntfeum nnn, f# fexfetnrfnnn RwiHfnunnf^ nn#1^ fnnfe n^nr® fe i 

(t.(t ^nn nU'stf^x-fe n^n^ 

2 #&Unn fnfncnm fnntu® nf^ ffefncnfe cn^ntn cwuw ^wnn nu^#x-^n fn% nn# fef# wixn i 
n#iunn ncnfe nun nxn#^ff ^nx ntfnnfecn wT«ntfe fnfncntn nt fe^w fnnffe n*mt ^wnn nus#x 
nn#fetfe nfe i ^ntfen: n#n cfetfnn cnmt cnfnn, '^fnn cntmfnn #n? fex 
cnf*tn cfen fnnus nmntn wj feofen 5 ncn # nt, ^nn ■fnnu® fetnn ntosrRx nn# fnc#nt 
fnc^n nun i fetnn nus#x-^n nn#fen fnfetn: 

i) ns fetmn fe nn# (Accounting rate of return method) 

X) cn-nfe Wfe nn# (Pay back period method) 


^.n- ion <2# ffetw 's mrx#x, nnr-a 


(to 


o) fRt> ^!RT RRfo (Net present value method) 

8) WsRsfK RRtRTR RfR (Internal rate of return method) 


RptJh 'S RTtdR 5 ” 


i. RjR Rqifts 

RRRR RfcS#?r4R 4R# RR®? RRifc RCRt 'S(RtR 5 lR RlR RRtf^ I Rf^SURR Wt#R RfoWRH CRt<F £ff^ 
'SRTtfR ’RS 'RRtRR RfR fRRfRRiR RjRRfR RRt RR I ^ RRfe; £fwtf*fs RRR fifRkRR RIrros £fwff*fa fRT> 
■sfRTRtiR 5 RgrmI RRt RR i C^Irr] ostgrr CR R^ti CRGR rrrr RR Rri> RfR 1 ^tc°i fRi> RtRtRt Rh3Rt RlR i 
£iwif*fs RtfRR R® 9$ 'sj-tirrer r® fRfRTRtR 9m ®m rrgr R® ^rirrr rir nt'QTit rir i 


RtSRlRfRtRtR 


r® fR& ^»rw 

R® fRfertR 


<-£) R 1 ^ Fit'S 2|f®<!RGRR £f®Ttf*t® CSTTS' 'SJRfRRCR CRlt> <1RtRR R°RR fhGR ®tR <M(.«1 R® '5*Tfn 5 t ^R° 
fRfRtRtRGR r 9m ®tR rrgr r® fRf^RtR Rt®Rt rrr \ 

9m®^ 

• r® 'sjrirrr rir w cRf*t rr ®t£Rt i rti°r crcr RfR fRCR RfR 2 )<p§i wRirr rri rr, rtIvCrr 
^r# ®tfRm rirr i r® ^rirpir rir ^ir rr rsr rr Rt®Rt rir ri i ^wir^tr r® 

R^RRRR RGR 'RRRCRtRj I CRtTRt CRtGRt (RR^RllRR W3 R® 'SJRTRIR <-£IRfl> RRfRSf RlR RR fRRlRl® 
RftR I 99fe CRftRt fRfRGRtR Rt 2fRt^R ®?RT f¥Fl® R® ^RTW RlR (RRMl1% RJRR[fRRt R®R iRRffR® 
R#f^ RtR CRCR RR R£R 1 r%RTR *(CRtR Rt 2fW^ Rlf®R Rl R#t RRf RR I RRR®tR, R® ^[R|RlR RfR 
RfR Rtf®R® RlR CRtR (Rf*l RR, ®tR SlRslfD RRR RRt RR I 

• i£|RffRR StRR^R CRRR ^RR Rf^R ^Ifs 'RRRtW 'RRRRtR RllHW N RRRlR Rt £|<P?l'QWl(.<P ^RlRRttR 
RtWltRt RR it|R° 2f1%^rfTRR ^RRRR RRt'S^st RtCRR 2RRfSf%R R?RJR iRfRCRtR ■RWfR Rt £fW iRRlRR 
RRt RR I 


R5 ^RtRt RfR RfRRtR RRtR RRR C^RR ®f^R\sf Rt RTRtR RRRR ^9 RRtf RRSf | ^tRlR R%&TCRR 
fRRR^t CRR 5 RRT®#R ^sRJtfR Rt'QRt RlR RtRf WitRCRR RRR ^?Rf£(R I ^RR RRif^l^R 1%| WRjRRf 
RtRCR I £fRR», R5 ^RtRR RRtf^ RRR SfRRRR RfRRT^" 1 r& RRtRt RTRRtR RRR, fR& RRtRRR iRf, %RtRRfRf 
^TKR RtRf ^‘CRCR RRilRi^R fR»RRRfR RR RIR Rt I fR#R^, RRif^ Ri^R RRR RRRRF fRCRERt RCR Rt I 
CRTRtlRt RPlCil M RWfR Rt £|<KsR RRR SfRtR \»fRRt^ RRR'QtRft WlRR I CRRR§ W®tRRR i : ^tRR 
^sfRRIRRR i : ©TRtR RRtR RR, "ofRRR^s offRs RRR fifRtRRR RR] RRTR RR Rt I R 5 ^ R® '5RtR 5 t R^ifs RR 
RRR £fRTR RR^RRTR R'CRRf RRR, ^ RRtf^R RRCRR R® %TtRWt I ^RR WtRRt ^RtRRlRR RtRtCR Rv5 
■^RtRtR SRRtR R^Mt^F RiRlw RR | 


^R*rfR rir-rir rtrrr 


^RtRtR't : RCR RR, CoRttR RtRt R RR° R RtBT ^fB RfaBItR fitRtf f^RRlCRR IwfRtRRt R<tCRH I <2f W 
R«|Rm> tRRRT BtRb CRORT RCRf I 

SiRRI-R : £|<pc?l<I CRRtRRtR O RRR ^R° RtRfRR "SIRRR f^RCR i CRffi> T>TRt WB I StR^fiS RksRiM 
<^<U.°1 RBttft O RRR RIrRio fRRR RRflRCR b- RR T>tRt, i&cs =TR T>lRt O b -o RR TSTRf 4RS, bRfR RRb 
fo® 8 o '*r®t<*r RTJRfR RRt RR I RR4R, 8 o RRBR RfCR WtRlfT fRR RRR £|bfRR bRf% RRb RRRZFCR 
O.Ro R3F, Hti> RR BtRf 4R?. OR RR TBlRf RR I 4R RCRI RtblRftRR RRb, JffRCRR R^fR, fRJB f^R twifR 
Rtb^ I 4R RCR RtRR^ ^tft RRb | ^rft RRb ^RTfRR Rt fRRCRR RfRRRCR ^rfRRfRR RCR Rf CRRR, fRf%^ 
RRbt | RRfR RRbbR Rt*tMlf*t RfRfft fbR RW £|fi<i^<i £ RR T>TRf RCR ^ift RRb opjRtR R>Rt RR I <4R 
RTR RtRCRRRbRRBt I RT^RRRT^ CRf*lRRR RfRR fRg RPlBItR RRCo RR I ^ RRC1 CR i CRtf^ijtRt 
CRRTR RCRT^, CR?t CRf*tRRR RtRR RTR I CRTR^ ojrm CR3 RRT^a RR | f^RCRtCRR RfRR|RTR5 
RPlBtfTRR RTprfR fRTR RTR RRbR Rt^Rl RTTR I CRTRo RR^fi> CRTR fRRR RTRRt RtTR RtR O w 
R< t>SlfB<l RTprfR RtR O W I i CR# "BTRf RfaBItRTR* O fRTR otR RRR R^RRCRR RRbR CRRtR 
RTRCR 00.0 RR ?TRt I fRRBIRR W?f CRTR^ ^tft O bRf% RBt WRbR RtR f^BJ RRBrrR7 (RR RRf RBf 
<K<)<] R(R 'So ’*Rs|?? f f I 2fRR R^ =TR^»R RRBf R=f% 'S'S.fJ =TR“ ^StRT I £|<P§lRc's RR 'Q OR RRCR =TR» 
RCR £TtR b-i.i 'S c&.H RR 5 ^STRt I ^RRR RR“%?F CR RR» RBT CRRR Oo Rot?^ RRR RR RfR CRRf iR 
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DIVIDEND WARRANT-2011 


(This Dividend Warrant is valid for six months 
from the date of issue unless revalidated) 


FOUO/BO ID NO. : 12015700000 
Pay to Mr. ABC 


The stimnf Taka TWO THOUSAND TWO HUNDRED FIFTY 

ONLY 



Payable at : B Bank Limited 

Any Branch 

Routing No. 085273881 

Account No. : 201.1 50.2619 


AutS 


Taka **2,250.00** 
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?tRR RfR fRR ^R# RRRRtRt RR I RtRRtRtfB Rt^ RRR RR RRt RR RRRRtRl^ io% RfR WlR RRI^s 
RtRR, Rt RTfRt# RTtXRR RtR RtRRRi ibr% ^[RR RR CRW RR I RRT filfe&HlU RTfR^t RIt°KRR ^iRt 
RfRRttR <P<1C^> RlRCR Rt I ^RVsRrR RIrrIrI^ Rl^f RCR I R\s<lf° 'SRjRRfR RRR C«TC«1 ^st ^RRR CRfR WTR 
RRt R^R-^RR tRfRRtR fRRTlW RRt ^TtRRTR I W^R RRt RtR, Rf^R RRfRCRR RRR fR 1 # Rf^R fRfRRtR 
fRRit^ fif^RR *3R*TS %RR fRRlw RR I 






tRotw : '5JRRT | fi|M> £lMlH<l 4R# RtRT RTRftfR RfPR I RtRT RTRftfR RRPR 

Rf^test csrf& rrrpr w r?r m Rt rtr crpr r?rr rrt rr rtpr rrhr i RTRRt RfR&tPR 

RXRPR^ csrfB- RPR I 4R# RfR&lR RTR CRl^ pjRRPRR (to% fRSp? piRRR RT ^J$fD 4R°v 
(to% RTR RRRt ^30% fRSp? ^FRRR RT 4R* 8 o% RTR RRRf 8o% fRSp? ppRRT ^30% RTR, 

4RR CRPRfPRt ^[RtPa R?RR RRPR RR l £|fa>&MM> 4RTR 2ff^ R^RtPRR ptRRT Rr&tPRtR RRR IrRr 
RRP a RR i£R° CR fRW RTJ'RfP'® pTRRR RRR RRfR|[ RR, PR pRRR RpirfPRT £fRR fRRTM fRpa RR I 
RR^R RtRRtPR Rf^R PRRR Rt^TPRt tRRfRT RRtR C^PR'S ^RSR RTR RKRR RRR RPR I 

'b.oo 'SjRRR RJR lR*f?f 

RTRRt £ff%iR RtPRR ^tRCRRtfR fRfRPRtR fRWB RTRRfRPRR 'SRT £tPRTSr% R< RtRtRRa ^RPRRlfR 
RRfRPRR ^sr CRPR R^tR RPR I 4RR %RPRRtfR RRfRRTR RPRT %RPRRtfR RTR pRTRR, RSftfRRtR C*tRtR 
PjRRR, RtRlRR CRRtR ^RSR 4 R°v RRfw WP?T RRRaR I 4R# RRfRR fRfRP^S CRRRlfR RfRRRR 
%RRRtfR fRfRPRtR ^RtR Rt £fRf RI^RlRPRR 'SRT RPRt^% «T< 4 R|Rf& R3RPRR ^RJ CRPR RJJSfR RPR | 
4RiR arf^fi* ^RR CRPR R< RRRRKRtfr Rt fRfRPRTRRPftPRR RWtf^ RtR 4R°v ffRR RRPR f^af RtPR I 
^RlRRRRRTR, RTR ^RRR RRRRTRRtftPRR SfWlf^Pa RtR 4R° V RfRRR CRRR RtfRRPRR £Ta#Ra WtR RRR 
RR RT I CRPRa fRfRPRtRRtft Rt R«f RRRRRRtftPRR sfaXlf’Ra RtR RTRRf stf^&tPRR RRRR RRR fRPRPR RRT 
RR, PRPRa RTRRt £tf%itPRR WifRPRR fR% ^PR RRRR RRPRR 1%^5t RfRRf^s RR I RRRR RRPRT 
f%^R( R< tRfRRTRRtft Rt RRRRfRR#PRR £tWlf*t^ WtPRR RtPRR f^at ^R° v ^fRR RRPRR 
fRPRR RPR I RtRRRa ^ RRRRfRR#Rt ^RR fRfRPRfRPR Ra CRfR RPR RRPR, atPRR SfaJtfRa 

WfPRR RR^ Ra CRf*t RCR I ^RR Rf^fj ^PRR RRRR RTR R'RPR RvfR 5 ^ RRR CRRt RCR I 

R) RtR-^TRRRTR 

£fPRIR# £rfR&R RtRRRR m Rt ^IRpfRR ^RR CRPR RTRRtPRR RRT RTR R^sR RPR RtTR I ^RRRRRRiR, 
CSfS RTRRf £tfR#T CRRR: RiRR CRRPR, JR ^R CR^[R, ^RPRR CRRRR tWtfR RTRRf SfMtPRR RTR 
■SffRPRR 2fRR ^RR ^55 RTtsR 5 Rt ^Ttf^ £ffR^tR CRPR £ft^ RTR I WRTR ^5 R^5 RTRRt £tf^#T Rt CRRMlfp 
RTt°R Rt W(f«fR 2tfR^tR CRPR RTPRR RMtRlfr RS Rt RTRRR fRfRR RTRTPR Rt;RR RRlH RPR RtPR I RTt°R 
Rt Rrf«fR 2ffR^tR CRPR RTR fRPR ^RRPRR RR^fR RRPR RTR 'SpRRR RTR fR 1 # RR RRSt | ^PRPR RTt°R RRR 
RtRfR 7[PRR RR RTRRt StfR^tPRR WRT ^RRR RTR %RPR RfRRfRR RR I 

RPR RR, CRtRt# RTt°R RfpR (RtRtfRPR io RR ?TRt ifi-% RRfvR RtPR RTR fRPR RRa RR | 4 PRPTR ^RR 
CRTRPIrR RTR ^RRR RTR RPR Raf?R I RPR i£$ RR «t%ttPRR 'StRT RR RR-^RRR RTR %RPR RfRRfRR 
RR I ^IRT RTRRf £|fR#T RfRfRRa RTR ^RRR RfRR CR RfRRtR ^pt RfRPRTR RPR, Rf RR-RR ^RtRR CRPR 
RtR fRPR erfR&TPRR RRPRtRT RpTtRR fRRtRR R^Rt RR I RPR CRR’RtfRPR R^R R^R fRpa RR 1 at^; RTt°R Rt 
Rtf«fR SffRitRPR CRPR RftR RTR RTRRf StMtPRR WRT ^RRT tRPR RTPR I 4 ^RRt fRPRRRt RPR RR-RR 
RTR pFTRR RTRPR RRRR R^RtR £fPRt^SpT RR I RfRR RW RfRTPR RR-RR ^[RtRRPR RRRR RRT RR I 

RR- RRRRRa RTR ^RRR RRR = RRRR RTR RRRR RTR X (i- RR RtR) 


■SFfPP PTP 


Pi 

■sjIpp chTphIpp WI5 hth ^ftpp hpp i <t% cp oo% pp^Tp fpcp wn pmcn hth ^hpp 

HPP^CPfppiH 

hm ^fhpp hpp = ie% (i- .vso) 

= i£% X .Ho 
= io.£o% 

H) ^SftfHPHP C*lillopp PTP 

^HTfpptP chptcpp ptp fppipH hth ^hpipp ptp fpptPH chc<f wpnm 1 phph hth ^hp hp?, ^snfwip 

CHPtCPP PCPT CP* f ipg Ht<PP PCPC^ I Hfp&lPCP PH ^PPP PPPPTpPHftPT PTPlPPs kfpt CHPlCHP 'SrPT 
CHIP HTCP I PHjkCP ^Htfpplp C*lPtP pftpppf tpfpg PtCP 'pfafpg PPCPP WPT PWf?*f CHIP HTCP I 
VOIP CPPHtfH PPPPP ^HlfPPtP C*tPlP PtkfPPPP pPTt?*l fpCP PtPT HtCP Pf I WT CPMlfp PWf?*f fpCP 
PTPT Pt HtPCP'S HPTS ' 5 PW ^TWP PPCP ^HTlPPlP CHPtP PlfpPCPP PWl?*t fpCP HTCP I WHP PPf PtP, 
^HlfwlP CPPlCPP PTP fpSP PIP C*tPtP HltpPCPP HPJtf*fP psItSPlP ^HP I 

^HTfPPlP CHPtCPP PWtsH HP^ CHPtP fpfk CHIP SIT'S ^TC<fp P^HTp fp<k PPIP psllfppp CPPiCPP PTP 
HT'SPt PIP I pCPP PlPfCPT fp^PTCH fp=fp PPT PtP I 

C*lPtP PtfpPIPP HPTlf*fP PWl?*l 

^^fflPPPP CPPfCPP PTP = — x ioo 

C*fPtP TPTPF CHCP Hts PH 

^Pt^pp : HP# CPP'Mlfp i,ooo kPT fpf^P ^TCPTP io PSTffPPtP C*fPtP PlWTCP f^PP fbST 

Pmc^ 1 s|fpf!> C*fPtP fpfe CHIP CPWrfP b-^o TJTPP Ht'SPtP HWKf PHP I pf®fk PHTtfp PTPPtP PCP 
CPPTCPP PTP %PTCH fpPTPH pspT PIP I w*f 

^ ioo f _ iOOO HP io% T 

'STHtiWlP CHPtCPP PTP = < CPIP: — > 

br^o i HIP CHPfCPP feP PPT J 

= i*.*o% 


P#T-^, : HP# CPH^HTIp \r *|Pt°*l ^sTffppr^ c»|pTp <KP I SjlkfD CHPlCPP tpkfP ^PT i>oo kPH 
HP^fpfe CHW s$\® or< Jso tSIPH ^CP, PtHtfPPpP CPPTCPP PTP fpPlPH pm I 


H) PtPtPH C*tPtP ^PPP PTP 

CPlPPT C®tCP^ CP PtWfCP PtPtPH C*tPlP fpfep PtPTCP CPf'Mtfp PTP "^PPCPP P°^TP <KP I WlPtP CPP^Hlfp 
PTPP1P ^#»P ^[PIPT CHCP Wfik P?.1TP PPCP HTCP l ^CpHT ^i^PP ^PM, Plpf^P ^PM HP^ P?pfw 
p^pp HP^PflkpiPH^ PP I ^C^P WTTIPT ^HP CHCP PtPTPH CPPTP ^PPCPP HT^PP WTC^ l HHPP, 
^IPTTPT ^HCPP PTTP CPH^HTfp tfkk ’SffPTPP ^HP PPPPP pPTf?*f fpCP PTPT HTCP Pt I k#PP, PPTRP 
fpCP^s sprs PPTIsCPP HfpPTH PT PTP PPPPP PPlP HTCP PT I HPP PHPCH PtPTPH C* tPlP ^PPCPP PTP 
fp^PH PTPTTPT ^HCPP PTP fpHlPH CHCP WfmfPt PCP HTCP I 


twm « Bit#°s 


^5 

C<5MtfBB C*iBlB BtfBBBtf BlBtB<Ba wt?f 4BS, (?BlKBB (BlBF sfl^ aftl^B WKtB C* tBtB CB^tB I 

wi c*tBiB ^ftbcbb bbi Bt c*fBiB Btf^BB wK“f <4 b«, c*tBKBB ^u^%sff^s 

Bt^s CBBF £fWff*f\s WftBB 5tBBF <£BlKBt 5B I 

BtBtBB 'SRBIBB BBI 1% c fef BBBIt C^^ft C^fTT I £BTB^, ''sRbjG^ £f^Tff*t'5 BWK*I faBlBB B=Bt 'SrflrB 

bksi cBt5f * 1^1 bib wifBBtB <?bikbb w&\ fBfBt bkb Bt i t^w, «fk® c^Mfe ^rm ^ 

BWf\*f BtB ^B^BlB BBIt WKBB# I 

4bb bKbgb BtBtBB c*tBtB ^*tcbb bbi Ibbibubb 4<fb^ cBBtBt bb# cb^ i Ib^ ^bimb ^bb 

t%f% <K3 ^FIBB BBI fB'felB Rfesl B^ife S\3l<M B=Bt 5B I PlCJ] BtBtBB C*lBtB ^FIBB BBT f^BB B5®? 
BBtfc WKBM BBIt 5£Bt I 

■^T WW 

'5JBBB BBI fB'felB ^<pft5 >l^st BBif^ | i£| ^C*i <Ml BB CB^KBIPb <!^>5tB <I5GB CB =T®Jt\*f 

Ibbr^, ^bbb W’SM^'S bbbIbbM wt?B CBtBBt bbtcb i w*ft5 c*tBtB Btf^iB sfwff^Bs ^iwlsi% 
(BBTBIBIbB^ 5£B Bt I ^Bt5B c HBiB, 4B# C^MtfB 4 BBB srf% CBBKB io $t<K BWRB fBOB WtBTft 
CB^MtfB C*tBtB io t5tBB B=£B 'BWK*f CBGB BOB B=Bt 5B I ^ £ft% 

C*iBKB C*tBKBB B^BtB BtWlBSptt «t*t Wl BtBtBB C*iBtB ^T*H BBT Bt'SBt BlB I 

^JCBB BtBKBT Rcj) CBBKBt 5,0=1 f I 

BWt??K 

Bt BIBB C*tBTB ^flBB BBI = 

C*fBtB ^BJ o 

4BKB Wt?^ ;, = BWBB C*KB ansjtf 5 !^ BWK*f 
C*fBtB "^Tf o = C*tBKBB B'SBTB btwB^bt 

C^nfBB WBfB BTWIB^IT iio tW\ \ 2|Fs^Hl(3 i£| W £f1% C*BBB io ^ 

5KB CBTBKf I CB^MlfBB BlBlBB C*t¥lB ^(BB BBI iB^Bi^ fB<# B=Bt BTB: 

io 

BTBtBB C*t¥lB BBBB BBf = 

iio 

= O.OcSOfS 
— c5,Oc5% 


^Iwco B^B'SI^TK^ BWfK*lB CB=KBt KIbB^B 5B Bt ^BB (BK'MtfB Bl^5B CBBt BBT I BtBtB'Ks 
(BFKBltBQ^Tt 4£<R> B5B Rfefj 5KB BWts*! fBBI BKB= I f^B 5KB BWt°'*f ^f% B5if^ ^BfB ^BFl^ I 
BKs BCB CB¥f 5B CB (BFKBllB £ff%B^B BBBfBBlB CBB Bt I wBT 4 B^fc>B W^fB^s ' J K5(BfB 


BBII5 I 


pBt*T ^BI 




^ C*BFT P, C^f^Tffe “TSIfs 1 ^ £f1%^P *itw ^ SlI^xi^ ’#srt e t 

i ^fte^twf, c^tf (^m# # fib bp io wt?i cbibbf bp ^ c^Mif^ 

^jfsns wW bh Bfw io% pr, w 

i BP pSfWtfi^ WWPB io (i+o.io) =ii"5W 

* BP PafWlf^ ii 0+o.io) = i0^lBn 

vs BP ’IB £twlf*fvs Wf?*l^ iO (i+o.io) = ys.'Si "SlBB 

^'PB £ft%P SfWff*r^s BWW io% pB ^ BTBF I 
^PB Bt Wt fp PB Wf?*f ^ Prfp^ PBlBB C*tBtB pFP BBI t^pP fB<# BBTl BtB l 

BTBtBB cpib prp bbi = — + Bfc p?r 

C*tBtBpi 0 < 

4PB WI^J = Wl^o (i+ <[fp PF) 

= BPlB BPBB 

(BtBtBplI 0 = (PPBB BtWfBplT 

pi = wt?t ^fp pf i 


'Sp^'t : ^<pfi> (BPttfB BtPB C*fBtB pBIB BBI fB®fB <MO» P I (BPTlfBB C*F¥lG<)<! WfH BBPpi 

i<?o Pbt i cppPifS w bbt$ <i^g<f £t% c*ipb i<? Pbt pb =i«j fp cbb i wlt^ cbbbis bbupbi 
bp cbbt bib (BPBtfBB wip *tw <t i w?5 pb ^f% bib i (BPitfBB ^rtw c*tBtB pfbb bbf 
fBpp fB#P bbf bib i 

BTBtBB (BtBtB PFBB BBF ={ xioo 

CPlBpII * 


/ i^(i + .o(?) 

= { + ,o<J}x ioo 


i£o 


= ifr.G-% 


BPf vs : 4B# (BPBlfB #TR BPBB C*ftB i* ^tBB PB WtP CPB BP fBPS CBB PS, WFBI^t 
BP'QPTfP ^ BWfS*l io% pB PB BPF (BPTffB atWKf BBB I (BPFtfBB CBBBBB BPfB 
BtWfBpIT iP ^IBB pB, pTBB BBF W I 


<b8 


toW 'Q afisto 


a) a?afw 'o(ic?i^ ata 

WMtfaa to?RRa MW*! toS ato R^W Wla I WMlfa tow Ca aftot StW 
toa aaa, cafSa <acatst c*m alftoaa acaj wt Itcaca a^Sa at aca to to «lf®to caw c*r?r i 

toaaawa: 4 a# WMlfa wlcal <aca (to W= to ^!<Ff <MW 4a° S's* ^jalaa CRW a<? s l* t t a Stat 
ajaRica caw faw a<? "Stan awtoR asafaw wla Itwca aaj aca i 4toa atow wta caw 
aaa^w fato fafacata ^cata at aw altoaca toacaa aragt aaf aa i asafaw wla caw toaa 
aat aa aw ^fcawa aaca aca aw atca ca a?afaw wtcaa wtcat ata cat: 1 Ito, a ataatfS i aaaa, 
4 asafaw wlcaa wtar^fiw atftw wtcat ara at ataw's 4a 4a# ^cata-ara acaca. i 

asafaw wtcaa ^cata ara aatta wfaa ^cata-arcaa atataa ataat to aaaaa i aca a*?r, wlata atata 
wtcat 4a# atRw io aa 5 to ^at wfw i wlata 'tort wfata atatw 4a#a aaa, atat, wtata 
4 ato# ca io aa 5 to aw wtw, cast wlatw ahs, «rtfa araat aaa i wlata toata 4 a^a# to 
aa i aaaa Swfst wlaca ¥ia aw cat, artw 4t io aa 5 Staaa fsaa 4 a# fafaS : atca aa aata 
aarw i aw wlata atat afa wlata toaw tost to caa, wi^w ^a ataa ca wta wf, cast atcaa 
at i aw ataa wta at at'satst wtata toatw araata anw to cabala 4a# ^wta-aja i 

^ajata^tw wttoaa wla wata attocaa acat ato at aw caca tor c*tata attocaa ^ttwra caw 
4 a 4 a# awtR-aia atw i wMtlaa 'alew *ial<pt wMlIaw a?afaw wfa Itcaca at caca Wala 
attocaa acat ato aaw wata atftoat cat to 4 fafacam aw toto wta aaw atw i aw 
wMlfa ^#w ^ataa at wta ato at aaw wata atltoat ^ ^ic«fa w ftoatca art^ wla caw 
afas's aa i ^atca ^ic^ fafacaica at^ wla caw afa^ ^'saiStw a?afaw wfcaa atRta-ata 
Itcaca ^taato aat aa i totaaawta, wtcat wMtfa acarstt wata atttowa acar 

ato aRw ^°s caata atftoat cat ^r«f wja fatota aaa ±(t wtw atca wa a^aw ataw yt tow 
aca wMtlaa awfw wtcaa a[cata-aja i 

^j. 8 a^^tafaaia 

^acaa to^'Qwta atajca wtaat wtaala ca aff s tcaa fato ^wa ara tafto i <R^R ^ aa^^wa ara 
^a^fS, wfata c*tata a^acaa aia wtcaa# i waw toato ^ aca ca ^a# aaaata a*R to ^ 
ajaata ara ^a?. ^at: atca Ito wata aaaa aiaata ara, aaaatcaa aaala ata aw? ^oa ato 
aa^wrta a^s i iac^a ^ataaca faaalS wfwtwt aat awt: 

teatot ; ^a# wmrfaa atataa caata aftaa aoo wtiS to, ata aftaa <aaiS to 's ^towia 
caata a^f^R i>°o wtiS to i ara^a aff^aa a[wa ata io% ^ ^attoa watca tot?caa ata v% \ 
atalaa wata 's ^attola watcaa atwiaaar aataw yta to <3 iio to 1 wMlfa ^ aaa atataa 
caata attocaa atf% watca ia) to totw toa aaaca to tow wMlfa a^ wtw 8 % 
atca to cacaw 1 aa ata 80% aw ^t wMtfaa a^s aafala ata aw? 


^BBB? ^BI 


<b(t 


' 3 T s rr*rt»r = 

<iBI = io%x (hRR 3H) = ho%x .'b = ■b% 

(TBTtBR <m = (C*BBt 2 ff% Wl°v*l T (TBllBR ® 1 Wf<BB 0 = b"rhho = H.iR% 
ho(b + .o 8 ) 

RftBBf C*BtBR <JBI = +.08 = 55.00% 

$(t(t 

C^T J35 Tit*sft><q "SBBfR £)fof5 v5f°'*t <pvs '*tot°'*f ot R® <M(.v© $,G <1 I ®f^fvs osfr (BfR 5 <ptt 

^rm ct (Rf5 rbibr c*bhbr (^oo/eoo) Rt 80 *w ^tsr (^oo/uoo) rt 80 *toB*t 

4 <b (rbtibr ^»r (ioo/<j-oo) <rr ^ 0 % *tvaB*t 1 ^ RvsB*f %?r «tf^ ^fbt rbibp ^ w 

'©‘BRBR (RBBpR RBI lR®fa 3,G<1 I 

^-SRRfRRBI = (&.Ox.8) + ('J}X.8) + ( c l.* < lx.*) = ‘l.<r<l% 






i. 


2follf*|o ^JBRR> RHRBR #t R«Tf 3R? 


R 5 . ’SpTRR <R 


n. 



< IRBFlR^tR 
R. vs^Rwo ^«BT 


B 9KM CRB# %RCWtfR W ^RR? 

R*. <rtffif®rBF RTtSRS R. «lf#© RWB'R 

n. rbiriIrr* rr r. ^#5 o^R«i 


vs. RR 'SffRR RTBIR RSRBF R(fRRT (BFB#? 

R 5 . 'sjRBpT *|1% R. RRcgiR 

n. rr^sIr r. ^fRR ^f% 

8. ^RRR l^fR fRRtRR W3Ut ^R - 

i. rbrr ^fRRt 

ii. rrriRtr^ 

iii. R#^^RRRRBT 

a. fwf bi>% ^ rr= Urn rh RBR^t wib ^ ^scsr 1 r^crr ~m h^% ^1^®^ 

WRRfO R^t^RR RRfr W ? 

R 5 . ho.ff'Jj % 

R. bo. 88% 


^R-hoR csjfR, Briir o rtt?J^, rrt-s* 


R. bi>% 
R. R8% 


f^FTtF 'S Fit#?. 


bb> 

'b. FFFF 9\Z <?ooo "5m -SJFM k% ^SttfWlF CFFtF io% FF ^FIJ 1F3F FFF ^FTFF FRF I 

FF*TF tF° i3F ^FFF F5F FFj ? 

<f. ^ % f. 1 . 0 % 

«t. f. i&% 

PlC&fl ’fro ‘i'Slr^ ^3W Tit'S 

TjTjFIF FJFFlFF CTITj ^JFFF i FJffit FlF <bo% R*WF 4F°s 'siFPl^W i><?% FH I %fF i>o% 
fM f^FFM ^fFFT CFF ^FTFF ^IFH FfFFFF FRFF I Wf FH <3 fFSFF F^fFFF fF<#vs F^ 3 * # ^ 

f. wrtF^^F^ ftffiff fifsifff w? 

F 5 . ^o W t 8 o«ff 

F. 'bo FF* F. S<? FF 5 

v. ^fff ^frtwr fRfff «rifiS?t RwHf f>muh - 

i. vofRcf*) ^FfflFTF ii. Fb'spTFFFJF iii. FFfFlj 'spfFF FJF 

tF^FFFf&FfiF 5 ? 

i 'S ii F. i 'Q iii 

F. ii 'Q iii F. i, ii 'S iii 



i . ^FFF FJF ? 

F^lFT Ff 1 * #^ FFtfa #t FtFfTF? 
vs. ^FFF fsrjf c t FFs ^ft FlFJTF ? 

8. FF WFTRfs FTF -SfTFF FJFF ^pftt IFF I 
£. FFfF f '® 'FlFSl FJF FJFTt FF I 

^SR%f gf^f 

IFF# C^% fFS «4RT FfFtFtfFF ^[FFF io c^ ^W\ FF FIFI 2ff^ io tFF ^RFIF FfFFFtFFF 
■sfm e f^, ^sfif^wmB ^ffff vs ^ ^Ff*fg b-% ff^rff i fff (FFFifF 
cfffs^ i tSff wfs*t 2pTFF ^ f?. v»r sjfaiw io% <[f%FFFfFwt^ cff ^ffifff^f^f# 
«fv*t fft fh FfFFFKFF ^wrtn «w frf i 

FF FH ^[FFtFF CFRF FH?F FIFHKF #t FtF? 

f. ‘RIhfw w fP^ 2fwif*i^ rf w Ff*f FTt’^m ff i 
F. ffiF'Sl C^fSl^FT Fv5 FF fF'fF FF I 

F. 'S[FiFn m\ ^ FfFFft^ FFt FF’FlfFF WG Fl^SRF^ FF f%Ft,^| ^FTtFF FF I 




c*\m, ^3 

Share, Bond and Debenture 


^j^vs c*mm, <r$ vs ferspfa ww Rwm 

Rwfbvo ^ i ^ Rwm w RR«im stfimM sk.vsj<^fD<j f^sr? £#r§j, ^ 

^#*rt <tc?te^ i f%f^rc?Ttn c«t^ sfwrf^ wr?r flro » i 

wr f^tarn c^?rt?r ?p*i£¥ 

R« iRvs ww i ^ wrot fifrorffflfta c«i^ t^?rm 

fwffw I 



^ »nfr c*tw ^mt - 

• c*irrt?, <r® « <rtcvs *n?? i 

• Rf% c*irrtT^ (zjf'tf^sffi <Far$ \ 

• £R>1? C*f¥ftH vjc'HlijG'i^ 5f|sJ^j -Rcfg <j»^(,\o offsR 

• vS fvbM^M'fl 9 lt^J ^*fat <MOs I 

• ^TKJT <M0» | 





'Jdbr- 


^s^im'QT^s wif sjFs&ih-si Wr gRjm c*irrf^, ^Kffiwm c*t?ih ^ 's 
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*t) % ®r®jt?*f wW : cw PFhife <rt firafsp® rr, cw 

'SHi Wt 1 ^ «T«It\*t dt1% I <^l dtf^ ^l^lft £t^w 

wt5Pfi *rw ^ri%fw wi°s*i ^ i wvH dtf%? yffii ^ f^r 

C^Ff'Mt^f =T®Jt°'*f dlfc> '^T5^ c f <p(.<! | 


<l^<tbR ^ 

i i ^r«R 

i. C*mH 

ii. <R? 

iii. 

^5. i \8 ii ^t- ii 'Q iii 

*f. i 'S iii i, ii 'S iii 

^ i ^£ftfwt<i c*i?rm -sTtfro^ wgf^scr c^F# ? 

^5. '5^Tf¥l^ \5J$niWH dtf^S 

< dhm mn ^ wm 

\s i >5<p i£i^ici>c^ <^t**tt%r c*tnT^'S'c 5: iT ^?r cifRu® ^rr?r? 

^ n. 8 

■«f. 'S 


^ (t 




8 'G (t TO ^3<l ^ft'S 

wrtr ^tfRR ‘rirr’ <rr*#r £[rr<iic<r rgri crrir 1 rIrr £Rsh crgr «rTft rgr rt rr rrrr i rgrr 

R^R RR RlR WlfsfR RSRIj CRRT fwf 1%fR Rt f^R <MG\S RtWTGR CRGR FfG^R I 
8 I 'SrRtR ^tfRR ‘RRR’ CRRRrfRR C*tRlR CRTRt CRGR Tf^ RCTlCfeR? 

R. CRRRlfRR RRR ^#R R. f^tR^W 4RRF® R^fRRR 

R. RIRfRR RtWlR R. CRCRSlfR RtWtR 

o- 1 crrtr fRfRR wri wrIr RTfRCRR crr RtwtCR ^[%rwr RCR? 

R. CRRRlfRR RRR ^Rf R. f^^QfD'Sr ^ 4^G5®T rIrRr 

R. RTRfRR RlwlR R. WW4t§ RtWtR 



i. CRtR RWt?R ^If'iC'a WfCRR RR =T«lT??n RRtR RRT ^R I 

3,. RRlRtR ^<pfi> 'RsR '»R*8G'® <5)<l > llG<l'fl CRlR s ^flG*ifl RIG®!* WRJ R^Rf^® RTCR? 

O. CRRlRRtWlCRR RlfRR ^TR^t CRlRTtR WRI #T R7R5H RRT ^R I 

8 . (PRTRRrR CRCRTCRt CRCRR «tf^1%C^5 C¥R RRCRR RT®fiR H?TtCR ^RRf RtCR? 



i I ‘RtffcjR W§ FfR^R CRCR ^JRRRRRCR^T RR RRRR <Fp^ : 5Rn Rftvs RfR I 1%fR W*f CRRRrfRR® 
fRfRCRTR RRCR FTG55R ! f^fR 4RR fRfRGRTRRlfT ^CR FlR CRR RtCR ^[R CRCR Rf RR 4 RS, CRFRtfRR 
^R^t^cf RRCR RTSRRRR RRCR RtCRR I RT?; iRfR ‘' 3 JGRT i tR’ 'Q iRW’ CRFRffRR RR^ RTRRCR 

RRj R5GR Rt TrCSIRR RRC^R I 

R. fsCRRiTR RtfRRRt RTGRR RRR RRtRT CRTR RGR? 

R. CRTR RRCRR RRTfsTR RRtR RRCR CRt^RTfRR C*fRlCRR RRRTT <[f% RTCR? RTTRTt RR I 

R. lc ff%^R ^JGRtRR’ 'Q "SRW’ CRRRtfRR CRR RRj fRG?RR RRG^R? RJtRTt RR 

R. CRR RRCRR RpGRfRRlft RFRf Rlft^CRR WRI RJR RCR RCR RR I fRC?RR RR I 

^ I A & Z CRMlfR RtGRR 'StfR WRtR RfRR C^fGRGRR RtG^ WRRR %RCR CRGR ^ CRti^ t 5|R| RR 'spTRR 
R°RR RGR I RtRR C^IGRGRR RIGR CRRRtfRR CR 5 % RlGR CRRR RT'SRtR RTIrR ^.oi^ RtGR 

i WRRtfR ^G^R WfG^ I CRRRtfRft> ^,oio RtGRR >^R RtGR fR^fS ^^GR RGR CRRRt WfGR I RtGR 
i%fR fR^tRR ^RfR I 

R. CRRtR RlfRRGRR 0tRT WtR #t? 

R. CRRR CRRRlfRR WtR f^f%%T, RtRt CRR f^R WkG*lR RtGR ^rrR <rr? RjfRjt 

RR I 

R. A & Z CRRRtfR ^rRtRGRR 'SfRI CRR CRH=ti^ GRGfe. tRGRG^? rRrT RR I 

R. A & Z CRRRlfR R 5 ! 1 ® RFRt Rt Rt RFRt ^»R CRGR RfRR C^fGRGRR fRfRGRtGRR fRRtRsli^ ^RTfRR 


RR I 




'Q 


^-^t#?rt -5511 tf^rt, ^ wrr ®h ^5 ^<rc^ 

*it?rr 1 ^gtg wi?, £fwiw%^t ^gjt?m ^tw ^gfa ®h ®n« 1 


4 ^r«jjnr *m£ ^-^i#m ^gm wr gmteR ^rtwi ^ gif^w^f « grlRR 

RRgf Rtv» <R£\s *|RR 1 lilt ^f*RtR gjt?m <1j<1>lll*l4> tf^H 3RiWf*f WK®TlMt Wf 
W5TRR gtRTTCWR <IRT^t iiR°v RR tf^tt fagBt ^RgflRt RRf I 




’ft^ c*fw ^rfsjgt- 

• ^gr^^mtf^T^iwr^^s *^\ 

• grtR^, grt°f%° 'S ^3tR5|RR RRX (Rtg^R <M C'S “'ITR I 

• grr?^ gmtrr tft^pr « nRf^H <r<far *rm<r 1 



from « Rjt#°v 


<tb- 


bO. "55T 'Q ^sR ^fvs^h 

RRR \s RTOR fesW RtCR RtCR RR(CRR afCRRR, RRTO 4R\ RRTfTO RWR RfRfR TOR RR» 

<mcm> ricr i tor rrcrr rIrr Hr ^ ^tfro ^r° rrtorr rcrt to toir?c*r 'rI^R^ gRirfR 

ftfera RtTO fTOR RlfTO RRTO I ‘TOR fRfRTO gRj’ ^ £[RtH fflm sf«rr (Barter 
System) iTOtCR RRB's i 


RRRTOt RlRiTO TO *a <(Hr TOR RTTO TO TO RRTO rTOr IrTOTOR fTOlRR Wtt^ TOR 
Rta i£R^ TOR TOR RRC*R ft'VHprl iTORt TO, RR HlRR CRTTO TOs, HIrR TO° RRR'ifC'R 
WRtTO WtH TOTRRl I CRfTOTORR W^K\ gR RTOR TOR TOt C^RtfTO Rf%g TO§R CRCR 
TOFITORTO 0RTtlR TOTOR CTO <[H CTOs RtRF I 


TO CRCR TO, TO CR7R TOR gg° s CTO CRCR CTO SRT ITOrCRR CTO 4R# f^f TO RlTORR 
TOTRf%TO TOTTOR Rffs RTCR 5 I ITOrCTR RtRTR ^RSt'S RTOR3 TORR i£|R^ '5RTOR TOlRtTO 
tlTO "pR toI'TOto •sgt Rte ritto ^rrr to i 


RgR ^TORf RRl; Rft>4 I tfTOTR CRTO CRRT TO RHrj TOR Rfosj TORR TOn fif^f^R 'sgt fR%g CRC*t 
RTTO Wf I fRfTOR RTTOR Rgt HTOR lR% TOR R#, RlTORR TO, RffTO TO, TOR, IrRR 5 , CRRsT 
RtH, TOT, TO 'Q CTOR RJRRR TOF RRT TO I 



^R : TO, RR^ 5 , Rlf%R TOsR TOro RtRR RgR TO 


RIRTO, XRm, TO 4R° V TOTRj TOHTORR RTOR TOR RgR RIRTO CRHlfTO ^tfR^ TO RRCR RtCRfR I 
^f«lfR TOR°vRlf Rfe TO TO TOR ggt RIRTO TOTO RRCR TOR TOfTO RRRRlR TOH 
CRTOR, TOfWT R c f ^R°s CRftRTR TORRRffTO TORT RTRTOR RRRCR RRRfe ggR SfTOR ^RfR?R 
TOt%^s TO RR I RWfTR RRRlw ggR TO TO RRR ggR <TOR RRR^f'S RRR gffR RTRTO 4RR 
RTO ^tfw TO WfTO I RRTOR TOtRTOT, RTOt RTORtRT TORt ^R° R^TO fTOg RTOR fRRTOR 
Rfro ^rr RRRfe ggr RTfTO TOR ®TO RRRC^ I 





^gt, 55353 55#3 




lr.^ ’pt #? 

545<Ftl5si5 1%f%re 531 355451 5 f%, *551 45# RPi5*i 515T5, 51 5515 55# ^%5 453 51 5W5 

5155155 'Q 553155 5155 153115 543 555’ I 4t 5Spt C515 5 #551 <[5t1^5 5#, 55 I #gl5f5® 535 5 n 5l54 
555 : 

• fifarara 51*05 %t15 53f3 5315 #lf«, C5154151 C54155 53515 341 551 5J5515 5351 515 I C555: 
45# 5t 5#RR5 ^ ^\ 5T55T5 5^5 I 45R5 #3 1#15155 51515 RWW 55W 55^ I 5515 4^1 
5<ICt>(5 3415 543 I 

• 5531515 3f$T5 f^5tC5 543 5315 #lT3 5>f5 555 ^555^5 341 (54151 5535 <M(5> bl'G, vo54 
^1545 515K5 lilt 5535 4351R5 515 I ^1545 #%^ 5t 415315 C3f4t5 553555 543f& t# 5M #5 
CW I 

• 5,W^ 51551553 R.5IW 5313 5315 35515 (5 (54(41 551 51 C5515 55i 533 4lM 155155 

5351 ^1545 453fi; 543 I ^1555 #%^ # 1 ^ 515lt #551 55 W3 45334 #51535 <3f553 5#5 
ioo T>t54 155155 5351^ 5tl5, 45351 5^155 5^J ^00 $154 155^5 5351^ 5lH, 453 C5#t 

5flT $154 155(55 5>51Rs 4tl5 I 41Rs '515 ###4 145114414 >1 <34151 3£5 515 I 

b'.'O 5pt 443 5Jt3M s 5 4 w f5 5 

4W#5 l54ll?55 5|W 51H5 515155 4l4lf343 5515 'Q 3of5t5%53 53554$ 515, 515 W1 515C55 5E4f 

C55C5H 45° I5f55155 53551$ 515 I 5# 3^4155 5555^ 5JlWJ5^t5 £R5l3%f3l (541 55, 5l5 

34T 53553 55353515^15 $5# 5# 55 I 4T13535J5# f#T3(55 555 C4153 #3 55® 5535 s ^#15# #5 
5J5515 5515 ^5315 f<4l15 5I5<15 5315 #45 I 



fe b-.i : fe RPlttl14#ft « Wt5l4Wtft 45 51$ 5< 543^3 #3R5 #5514 454 3 54151 




tro 


twN 'Q 

<fr^ wRR^ R^tr^f *r^R^<j -stfwf <ut«<F vsm <^, 

^ RR>l*i<i ^swifF RRf§ ^ff ^ c^fo i ^53%sR^ *W ^s 

sfPflcH<i '5Tf 5 1K^ ^Jt°^ 'sH <FJ<l>llR<t '^Tr^Ft =TR5 <FC<! 3fRF^ I "533 ^RSt C*l*M ^TfS^ 5 Fj^RRS “FR^ *TF, 
C^Rf <FJt^ W #f^5 | 

V.8 ^7t?R^ 'Q 

^TfS^S 

^Tt^ ^’rf% ^rrf ^RiR§ tf^r *rh3¥f <f4r i ^jr<f ^iRsrR<f ^rsf c<mM 
<t§Rt*R^I<F ^F, ®rvt csf¥\ %tW'S lt R^ Rffc WR^ I C<FR/Ft ^«!R1 R>Rot<F w, 

sttft^T «TTtfi>*T lt fR Banco, Bangk, Banque, Bancus s|'»R> *FR (FIg<f$ Bank *FRfiR 3,«ic^ I ^ 

^ ^prtftr^ ^rtft <ftk<f *R^ ml cw m^\ <i^f<fh <fiw» ^nt cR^f, ^ 
W*^ ^R^R7F<F ’TRom ^F<R ’tt'e^Tt ¥tTf i 

■st^^TF ^%^RFF C 3 *Tf irt?F Lombardy street-^ ^CJfRR C^TR 5 =T?f T^FF 

cro* wF ^Nt 4 <f?f ^r«f *rt?r presi* <fpftF *lRi>l*Hf <fw, ^ 4<r wfIRr wRFFfwf's 

4<f^®r^ *iRt>iRiM> wf i <trf^ *RRfiR ^nri^T ^tfet c*f^f c<fRf cg-*R^ •rt'srar i 

<FTf?J^ ^FSjSst <I=1C^ C^RFF Wf^T^t <1=1^ ‘ s tff%, WRR> Stf^&RF, '*It W^^R;^ (FRRF 5 

RRiIttl WfaRRs ^£R <FR3F ^Ft 'o|'S?M« RRlOa RRt?It*F 4<R Vf%W5 ^F«W RRfl ^FTTfM 
WFI^nfR ^R^ CWS froo <ri*R sTR/R f 

<FR5f g Rwfrm WtwR^F <FTt^>, I 

^I^IC^RS 'SRRo, ‘<FIt°^ ^C55, «F<f W^Ft, (RoHt ^ ^ CWl^ R?FFtW £ff%^H l’ 

^R*# ^rf?m ^R#t^ Rf^ *rt^ e tt :s ^r «n^>i*tvs ^kRr <m#° v f^FR^ <#1w i 

^rt?m fif^TRr ^t##r ^rf ^Tt#?. %tr^ ^fRfvo vst Rr^F-n: 

• WM C«R^ M/SfWRo ’’T^ : ■ f TR^ WtTF C«R^ C#t, «M C3£*f?F ^Wtft I ?Jt^ 
^sR^ ^ c«R^ 3^%^ csnrtR wRtm ^ssj^ i 

• ’'H'ffH : C^RRTt ^mt?T2lR)^tW<j STC?m5r%?r \S^R(.=1<J ^T^TF^ >F<1<I<F|^\S 

'a$Rt*M 9 rfwr c r ^r ^t ^tf°v^ ’W to «ir^ i ^tts3> 'W Rr^f ^rt^lw ^rfsi% ^<=1 «fr^ i 

• ^itiwt « RRiiii Rc*r : <ftF\F^i wr^IR ~*m wf att*u R^f cf?f Rtff 

■fl^R) fifFR I 

• fawRRp ^iRtetJ 'a sRsm : wl^rlR^t^ \q ^tRR^Rwrsi (FfR ^gR c«R^ RtffRi^ 

"551 'S RRRif*F^ "531 C^^R^ 5 C3f*F WF eRFRII'SrH, ^Ft ^Tt°^ 9 F'S'FFFB '*I*FJ^ <RtW I 

2(WR «I3[ letter of credit (LC) 4?F 5(FW <FTF?<F ^fRf^ ^ftal 

wfwtR^i?^ ^ c?R^ ofg^r ^rR srtr^ <FFtgt \ *r c*f ^ 

RRsra Rfft £|w?r wF'e ^ifsm i 

• ^f ■*Ff?f "“i^w Rff*Fw ^ R»y| (yfj^\ % 'spjl ®Ft<Ft? ^f4 

^Rrm c^t ¥^f i ^it^ ^ TRjsf Trrsn^r w «rtw i 


"551, RTkR 5 'Q RJl#* 


Vi 


• ^ijrIh iPir/rs IhrI'R'SIR RttR RvHR’cRr rjr^T : rrjrIr RtRsJt crrr: crIrTr RRRt Ihc'str 
rRi^ RtRt C<Pt Rp^, RRRR jfR-wlRlk rc^s RRR i 4Rk«tCR ^RJRtR Rkm-Rlii?T*pCH>iJ Iri^tR 
RRt^ RMCR RtRMSR Rt RCR CRRR RftR I >3RR RyiJHfR RlR# 'S RkpRlfR RTKR 5 tRRTRW R?R^R 
RRR I 

• R**tR RJR^tRRt 'S ^5f<iRRRR5 $RW*t <m : WRCRR ^JCRtlR fR% efRRR RTRRtfRRS RRtR“f 
CR'SRt 4R°v vaftRRR^RR RTR^TRRt RRft CRRR: R#»tWf ^TRfm Wf'S RJtSJRRT rR^ | 

<fKR>TR 8 

RThpRC RIRRTR RkbMHlR RTCR RRlRfR R^ RXlfwftRF RItSRRR RRt RR I RTT\R> 4<IX RJtvRRR 
>6 WftWRR I RTT?^ 4RR R7tf%° RRRP#T RJfim iRRSFR 'IW R%MRt RRT W RT R^RiR RTT°f%° 

fRRCR f*W <3R° Stf’kFfSfl'S RtfWfR RtRt Rfixfe, RTRRt RlRblfa's RR | 

\r.(t RJt^R 5 RIRRtR 'S i4mR<pK 

‘ptflR^jft CR^Rl^^RRf%tWRt^W I'lR^RRTf'RR RRJ 'aiGHJH RRR RlHHCtR RtRJCR I*SC'St< 1 £fIRRR 
Mr RRR, 5CRJR RfHHC*l gtRIR kf RRR £fRT R#R £RfRR t%f, WRR RJRRTlR RRwil £fRt (Barter 
System) WRt%RR2RtR^WtIR l ^TRtfRRtRR RR RRRIRRtRtkW, CRH CRH ^R?. '^glR fRRtRRt 1 r!w 
RR 1R 2fCRRt%m CRTR> RTK<F RJtR^tR RW WRt RtR I RtR R)WtR W RTCR RRR RXRR> RJR^T 

Rfc>RlCH RRIR CHR I RRR^s RjTfRR%r RoRst, CRTRR R5R5T, Ii>Ih<P RWdT, fs|R> RRRst RTtPk 
RJRRttR &3'CRf'GR SrjlR) RTRtR Isft^R FfRR RtR RW RRRlR RtI?R I «1W ^[Rsm RRR RTt°R> fRRTCR 

fR k' 1 R<3fR‘ RTt°R> fill's il)^ RR i Roo RiCR I RRR'fk's Rft^T «fRTsR RR^R RtlRCR^R filRtR IrrIch IrsRR 
RTt°Ri RR ^%RT £|kf§)\s RR I «1W R'ofeR RR RtfwR 'RlRCR iS?8 V RttR RtfWtWR CR#R RTt°R C^ 
Rjf?Rj oTR RtfwR fiff^t RT« RRR, RT ^ ^R?, Rf%R RTfWR RTt?j%?. RTRRtR fifRfIR ^R° RlkkjR 
filk^lHCHH CRR^RRRRR I 

TftRRf R[CRIR RfRTCR RtvRtCRRR ^Rf%R RfCR RFR RfCRR ^ Rt^ CR#?T RItsR 5 fRRftR Rt?RRR*f 
RXRR Rl|Rl%R WttRrl 2ff%f%R (Rt ivb RjCRMH RR$ RRRRR) RR I RRR^ff RRCR Rt°RlW*f 

i# RIfsCRR io^ol^ RtRt RRR® %T I t%¥ ^1R RJt#?, WRtTRRR ^ ^TR RTC#5ftR R]T 0 S R 
kkc5CR<) RtklR 5 W WR7 RTfsJRR RlkRRR RRt®tfR R'SRlR ^ ^RRR £fRR «[fRR RpRR RtfwRR 
RRf^S R:«RlR RtSRtURFfR RTt°f%° RJRRt V^C^H RR RR RR^ R^ kR%® RR I 

(R^#R RTfvR 5 kRRR RtSRtWR RTfvR 5 ^gt RRRR, RtR IknR ^R“ RTt°1%° RTRRtR 'a|fe>'»MC<M RtfR^ RlRR 
'SR 5 RRRR ^R° RR RTtvtR^R Wf^RR^RR RRRR, RtR RRRCR In^klR^ RjR Rlc^RS RltvR 5 1 $tRJ R^CR I 
i^'STRf RCRt : CRfRk) RTfvR 5 , RR?i RItsR 5 , 'STH^f RTfsR 5 , RiRI# RItsR 5 , ‘'jRl# RTtsR 5 'Q ^SRf RTt?^ I RCR 
iSWR RCRT S^ CRtR# 'Q R$f^t RJtsR 5 W RR'StRtt tRRlIiRR^RR R*Rt RR I R3CRR RRCRk ^RtRR 
R^Rf RtR CR R@R RTkR^SM RRfw^S ^fRRR RfRRS RTRC^ Rt I WtfRR R*ftR5 W RR PtHlSl<MR 2f%Rt I 
RtfRR RRCR^R Rck RRk R^tR 5 RRR^fos CRRRRRfR RTC^S WtR<3 R^R RTt?R> Sj1%^lR CR'SRt 

RR I RWFR RT°=TtClC*t 8lt RRRRIr, 8f& tRCRRilw i£1R^ vSoi^R wfw CRRRRR# R]T°R» RRRRR vtfUZ I 


S>R-ioR C3fR, IRRITR 'S Rirtks,, RRT-ii 








i i g|gg gwsig R<ivsw egg ggrtfg ^gcgg gw Rftvi«i<t afraid ^g? 


g\ TTiflgt ggegg £Jg*iI®tg*i 
n. ggpr^^Wsegg fgfsf^s 

* i ggtfw ggt snw gm? 

i. gf^g Igw grTO 

ii. *m ggtg ftg^rfg^ 

iii. ggftsfg gMtat^i 
Igesg c<Ftg1t gf^g> ? 

g*. i 'Q ii 
g. ii « iii 


g. C^tmi^T^t 'SHT 


•sf. i ' a iii 
g. i, ii 'S iii 



i. C^bTi G^ieg gjtsg* ggf^g gg? 

Letter of Credit (LC) 1% ? 
vs. wf gfs# gig ^gr 

^SR%T2^ 

%g| ^g>fgg 'otg gtfgg gg^ egcg Wfggs gigg eg Wftgggg ge^t gtgcggt ^$l£gg Sftglwg ^prtft 
ggiggr ^c^'Stw?) gteg fgfggg w, 1w ’sg^s ggg gg to ggi fgfggg wr cg^ gt i 

i. ^ggg^g Iwr gegig fgfggeg ggr gg^- 

i. g|gfe wrgb wf 

ii. ¥|%f 

iii. 'aifoR'd* ggj Rftsiii wi 
fgtbg egg# gf^? 

g*. i « ii g. i 'Q iii 

g. ii 's iii g. i, ii ^ iii 

*. Igggg gtsgeg ggj Rfageti<i '^g^gfggg gg wr^g? 
g. ww #wtg g. *m gglg shw glwi 

g. osftgrfgg cgigftgtg g. gi^egg frigfgg bt%t ^ 




RTT°f%° 'Q ’'sfa 


^ *f1<I^ ' 5 Tt s CRr 5 T ^tUf-^liSfat RH°C<M SOfj*fJ \s1? ’Pqifs >MM> 

wr- *fts <rjuo *ma i 4 *tkr Rn°f%° wth e^PHiiow rtwt c3f*R 
rsFNs *rR c it cwm i rw# « (RRwlft <m?<F r 73 ^ f%fR *imr (rrt i 

RTf°t%° Wifi R 73 ^ £fNfspP sfRcft RT£5^ W3 ^ ^*01^ ^ I 



fM: RTf"^ 5 C^RTOR^ fM 


^*iTt?r *r& c*tw ^sitsi^t - 

• RiTvTRR ^PtRJR^ R<%r RRW ’fm I 

• RTf^R RTRRR ^*R^> fi?%a -&K5 RtRR I 

• RItvCRR C^ffwR tRt*W RRR I 

• RWffR « (RRWlf^ RTt?m RRfe fafi*K <F?fUa RRR | 


fRRTTR G RflsjRS?, 


V8 


RCRR RtCR RtCR RJtSRS RJRRtR WTRRR, WTff%, ^T*rRl G *tk*f GftRR RfRRvSR Rlfw RCRCR I 

RCRR RtTR RtCR RRR5R, Wf^s ^ RSRTCR tCRtfRR RTf*#^ RTRRtR Wf#WR ct tRt RCR 
foCRCte- I \sTRT 5TG Glf^CRlI^STR^ RtWfCR R5R R^R RTtvfR 5 ” RCRlR ^TtW RJt^ CRRtCR 5 RCRTRTRr??T 
RR° Cifl^lR GTCRtWR "STRRfCR GT3T^ R5RT RCC^, I 

50 RTt°CR>R GCRRjhPl 

RTf°CR>R RTTR R?f*ft tRf^g CRtCRR CGfRRRcS RTT°CR>R ^tCRT fR^g I WtRRf RRTCR RTRCRR RTTR R?f*f§ 
f^RfiS CRtTRR CWRCS RJtSCRRT ^WtJ WTTRTRRT RRR I 


R*) RT^CRR -5#R5 G RIR^TRRf RiRfRC’RR CGfRRRtS RJKCRSR ^C'RRlTRfR 
R) RRRtR RR$l RtftR ’IWR CGfRRRcS RTtSJRRT ^Rr*URfR 
R) R3t°RF GdRRRRR GWRCS RTfSCRR ^RRfjRfR 


Rs) RJt^JRR Rlf^RS G RJR^TRRT RsfWR 



>) ^%RR RfattllR G "5RM ^IWR : RJfSJRR RttRRR ^%ttR G CRRTsT-CST'StRCRR R^ GR;Rr 
Rf^R 5 RftCRfR RRt RTtsCRR 4R# ^rRl I ^ ^C*tRJ RRIRR RtRR RR^s RTRCRR CRRtRCSRSTsfCRR 
R r tfW'S ^fCR 'S[RTR 5 T R®t*i RRt S|CRl®M | £|R>fT5 RfRCRTCRR g[CRtR RTR WfCR, R'3'® CR^ R^R 
^[RtRR G[#T Rf RR^o RlRCR ^C*fRj RJtR>s RR I 
R) ^RtR ^l#T : RRIrR RTfstfR^ R>CR Gff^&tCRR R[R|R RRRT® RTRCR WfC's R>CR RtfRR^RCR’R RR(R 
gfRT RTR I 

O) SfjRM ^SRsf^R : RTf?R5 fgf^g RTC^s Gfsf RRCRtR RCR CRTR ^RRTRR ^R° Wf#R W(R ^RiOo RC&t 
RR I 47Ta RlfR^RCTR RRCR TR Rt«fR RR I GlTRR^ fRf%g RR5R CRRt RTR RRf RTRCRR 4R# 
^C*rRj I 


8) R|V||fiStR> ^RRfR : fRfGg R^R RlRffiTRi RRRRtT'QR RtRRR i£|R?, '^RTRRR ^fS?R RlRlf^ 

S^RM 'G RRTW R^R^RR 5 RTR Wf RRRR ^R# ^RPRJ I 

R) RRRRR ^R#R RCTR RTt°TRR %W c tTfRtR 


i) CRfS- 'Q -^gTR SMR : CRTS' 'Q R^T GfRRR R^CR CR5#R RlT?^ I RT°RtCRC*f CR5#R RTTSR^ f^RfCR ^IRRlR 
RTMtCRR RTT?^ ^tRR 2T5RR RRR I RTTSR' (M R^fCRT fR'fRRCRR RTRTCR f^RTCR ^R^ IJJTR iRW f^CRCR' 
RRWRRR RRRRCRR RgTSIbRMR R?TS# RRS? R^CRWR I 


^) ’SFTRR R^R : RRTC^fR "fg RR3RW rjT?^ WtRlRTTSR RtRRR R^ RRR voT R5 R5 RTRRTfw 
Gff%tlRCR5 RRcRfCRR WRT RTR CRR I CRC*T RRRRR^TR Rt^tRT WT ^R° RR37R WT RlTSJRSR 
gR5^ GfRTR Sc^RT I 

vs) RRcrir 'q 1 %|rr : RTfvR 5 crcrrcrt rrrrtcr rtr crrtr wtcr rrrrtcrr rtc^r ’qr 5 ^ Rwht 

RRR I RRRTR tRRlRWfCR WfR GfSfffRRtCRR RT^'QCRT CRR G WffsR RlRCR ^CR RCR I RTfSR 5 CR^ 
^RTfRRRRf^ RICvs Gf«f|RR rscR RRRTCRR RtfRR ^#^5 S^RCR W^RR^R RRR l 

8) '^gtRTSttR IWf : RRRRR ^Rt CRs#R RTf?R* CRCRR gRT^RT Rf 'ggT#l% fRR^CR RfRlR ^tRJ RRRf 
'^gfRTWtR tRR^R RRR I ^ RRWI^ CR#R RTT°sR Rlb^j^fCR 'RRR ^RR RWCRJR RtCR R^’RfRR R^RC^ 
RTCRRT I CRCRR Rtf^TfejRJ RTf^R 5 ^CR^CR '^glRtWfR iRR¥CR RRRRR G CR#R RTKRCR* RKlRT RRiR I 


UTf°fm° Uj<lUf 'Q UtU UUU 


\xd 

a) : cuemu cumim^ gflrnuemr widw ututuj mm mtsmrnm^tu umfe mim \ 

UrRmueUt CW ^IddldW m^flUU <MW> mtm, CUSeUt mf^mulm UUUvj^tU UM I CW: 

£(U[fum mteu gutusu m^foc'® m<f[UU mm UTf?m mfum®U mumgm 
UUmMem UtUtUT mM I 

m) uitsm sflumeuu c«mmee uitsjmu ^eMitufu 

i) Ai||v|Hv© : SffUmeUU '■fg ’fg UU3U U?sJU mm UTtsm'Seut tufmg UUem mtUtm® mm | -&*# 
wp gu cut, fme? weum uueuu cum *imr mu i uspft mtuRem arm <?% cuem h% urn 
U[u ut'sm mu wtmu uuu ueutwu etmt ^eu cmut mu i cum fu wtutuemu gem urn mu iu% cuem 
io% mm utmmfm cuutu ^§K msutu mteu etmt cmtmt cmuu utmwum uu ut i cuutfu wtutum 
tue^ i mm urn teut cuemteut uuumt^ uem mm i mtrnuwiftcm mtu ufumueut mrmum ^rflem 
ututm mut mtsemu umfD cutfum ^wlj i 

0 1%tmst : ^tuemu mu « ^ftcur rnm% fumum mrm mm mtsemu uu# te^tm i mtmeuu 
uutesr tueuu mrm mi mutu w m<, cutut-Uum m mmtm ^tutu mutt mm fmiuu mu i uuu 
muft fumueu ufe mm urkemu umfe twu i 

vs) 'Q ummfctmt : un°m uuu cmteut efmei m«f mft mm, mm? armeiu utmwumm ^mimu 
mm cm mtmm tuf%m ueut mtrueu wfsm uu i simifeu uussrumut mem mteuuumtflu mm 
mum 'Qm^^ c f, mtsemu mm emuu 'sm^ c f i urKemu ernmm® ummt atme^u utsmumulu mtmm 
mtemmmtflu muutem mt%m# mm i aiwfe ufu ufmuuu ufuutmu muem uu, rnRrn cm umu*f 
mutu mm i mm's imfm^ umu rnif^fm mm mtu\uu«f umu*f mt°m utmmem fmm mem i 
8 ) atfmfmfsj 'a mf^ : ernmu ^mj 'Stuc^ RR^ic?i mcmcmrn mem arf%tuim/^if^ tlmtm mtw mm mtmmu 
4mfij ^rnm i mKm mmmu mem mmmrlmm mm, Wm fmm mt mm, mlmtmt^t 

mssimmm i 

<f) ^fmt^ : mRfm?. ernmm utmeu mmmm tmmrn crnmtmm m< ernm « immern mm 
mem i 

<b) #mrui3jt? mtemt^R 'Q m^tmu't : 'mmmm #mrmrnm memgmtmew mt?m ftfmg smmm m§m 
*i^*i ernm 's mm mm i c^fetJ mts turn ^mft5 uuu mms mum umt ! 5tmt m^stt mm 
ifim mmr® mtm i cuf*m ernem rnmm ^tmt emm mu i m®meu cue*fu uu ms mmmu 
tmmg ^mmtu us met smemu mt°vfm°s cum mmgt mteu i mtmm cutm^u mt<fm°s 's 
t^tmeue mts^smu utmeu mt?fm o s cum uusr mm ueueu i 

cs.u, mtsjmu 

cm#rr mt?emu mttu mgmft umuteu umfu^ u « uemw io w\ m%Hemu uuueu rniteme urt?m 
^tmu mm utu i mtufum RiRc'e^ crnmmtfuu utfumtutu mt°emu emeu uutu^ u wu uu° ueufe %urtN 
mfmtuemu uuueu mt?m arfm&t mm mu i m?uteue*f mf^tfirtm mt?m mfmiiu emeu cm#u mtsm fuutm 
m^uteum mtsemu mgeutuu utwf mt?m mfmir u^u uu i m?uteum mt?emu mgeutuufu uit^mueut uumu 
m mm cuemteut meu mfmtlm® ueu^ mr cumttfu mt?,fm?,uTu^t fuuteu fsfum urn i 


iTRim « 




59.0. 

^Tt°1%° <jj<l>lf I tff% CTIWW5 ■*f%*ft^t, fWWlMj 4^° W <li<l^f' s> Rt Rt ' 5 t'W 'fl^ 5 

^vStRt wf^R I ^WJ<1 ®T< WRt Wl<t WlW <UT^ £)fctHC4> ^ 4WfcRt?T « C<P*tf%i> CRlPl<P 
ftfw OT?f ^=TCW Rt ^fRl Wf WTf : 

i) l^fstir ftfw : ww Rwm w^ef %j% snwRi ^q *h ftw sprs f^wt 
IwtR i twmt iRftw r?w wrt wwf *H£pwi<T tor *H£itN^ wifsfw rb^twi 'Q wst 
tR^m wr >4<r?, TOffe wirirw af^ c t w ^fsw i 

*) ^l*PWl ^tfw : ^ 'SfTNn WR Wl RTtWR WlM<pfU ^RtRifR ^tfw I WlRtRWRR?|n<W sprS RR 
'Q RHstflWlR iRWS w sffsS 7JCTO RT«Jwit RTfWR ^Rm?f 5}RR ^f?*f I 
w) wte«ij5!lw : WHwwtfr rrr trwt ’Birr, wrr wnro rto tpwt fw w i wirir 
Rmbhr cwf RfR wirtwr ^ tm rtprs wi tot^R cW cro, wcr ritwr cwr RfacW 
w ri ^r?. R7tsR#R cwri ■spm'a wr rt i ^ms, rt<w rtkw rjrrt to wt Rf^R 5 wtRRjttfw 
crwt '3|FoR'®> wire's rirrr ri ^tirir «imj tor^ 3 w ri i wtRRj%fw rtkrs rtrrtr torwr 

-SpF[ffff% | 

8) fittJjR Rt RD^Iwh ^ttw : RTt?,f%?. Rlt^R J l^'»lc<) RtRBlRRlR M ^Ttfsfo RWWT Skill^H I WlfsfR 5 
Wl«s WftR RTkW CRSfRRt W RRR I Wit wrtfsfo RB^TWt Rt sTIJR RTt?SWR 4R# TORWR 
•TlFa I 

£) RWtR ^tfw : RTKW RTRttRRTR CR|W, <t4Wf 'Q WRBtfftRR WWlR RTtWR ' 3 TtTO 5 TJ valMORSF'f 

fR®R rrr i stfwtfwt^w fwt rwt wstcrr ^srj wit wt ww wl efraPsR I 
'b) OT^Tsf fllw : ^TlS^ >£TI^rr <^f%*f (TRt £PlR Wl TO1JWXI RtTT^ | >Sf|^DTR 

■^qfgS gpiTOR -srl Wf %fw i 

«t) ajbl^fw : t^35, (Rf^^lRJ « Wt^%U RtWf SfRl^ R^<T I ^Tt?,W WTO^Wf, 

fa*p3wr ^ CT^sfRs wWff^ 1 w|' e ir^ ^rr wr w^ ^ ^ -^rm wrtw ^rrc<r i 

\r) C’tt‘ s 1%r®t %w : RTlSJWR wra Wtf i£)R# ^^TTR WRRR fTOfR^ C^t’^kwr Wt 

wi i wit cnt‘ 5 l%rwi wt wf <uT?cw<j (£ 1 ^# vortwr frfw i 
59) ^tfw : t^w RRtf’tRt, W ^RbH-ll, C’tt’^Wl Wt 4<R CW^fW WSB3 RtWf 

Rpsm^ ^[RTR ^ft RRt RTf?JWR TOUWST vh^IFo I 

io) ftl^'C?fin ^tfw : RP|«R^m *fW3T^; (RRraR’tR WIW, OT fR, twjtf^) CR flfw 

vsr^pT?!^ RRt ^?1, Wit RIhC^RI^H frtw I ^ RPldyR;^ %fwR RTtSX^R W«t '»IM<MS5*f 
Pl®?l I 

ii) 'SrjiiWfi ^tfw : ofwcR^ (M*\<s ^sftRftw Ri^TOT-R^rif?iwr W3 rttiw 

vS<pfD 'S^\»i'!jcf ^|fa | 

2>^) ^TO'tH ^llw : ?H SfRTOra ^ RTl?^ arstf^a Stww^ ^Wt%TW| vs R^SRWWl few! WJ I 
^ ^it’Tfra wr^^^TtTTO^t^T «riRf%w c^55 ^J‘ c f sfwTp^UR wf ^l"M ^^f^rr^li #fw i 
io) I^WRjf^Wt ^tfw : ‘UTO wrf%R5 -gRlRrl’ RT|°7^ ttfw | W R?PW ^tfwR RtWT 

^l*Pf 'R'sf'i R<»<1 I 

i8) Wat 'G ^1w : Tr^ Rj^sfR ^IW Wt >£ftW^ Wftf I ^t Wftt 

wsfw tsrt t^lw^ srwm wwi ^ ft^wm ftfw ohw «iw i ^t wrtt^ wit str^ wtrr 
voft vs ^WtR WR (WtsT cwf) WSJW RW w^rf Wt I 


4Tfvf4° 4IRTi 'Q \5H 4R 


b-H 


i<f) ff® : ^P'bWf 'Q <£|v5lRT4 WJ RRgRR C4K4 <rft°G<M RIRfM'ol? ^Ifvb G^G*1 

FRt4t^% ! 


: ^SfJ, *R PfH, p# %•$ %?5f(fa C4M <rTf\4 fRRtRR fafa 4RRcf 

4G4 R4 I <PG°1 4lG<l<l 4*4^143 RF «jRl 9 Tt?T I 


<5.8 'Sfoi.+H (2}f*tfRJtR 

4#Rt, RffiRRt, ^R, fa WT, « f^IWR R#?, 4IRTC4 R. ^4 ^Rlft 

GJlMRim WtRT: 


4) <HilWlfcfe<l> <2}f«il45R 


R) VlPl4Hlfcfe4 <2tf*t43 e t 

y 444 


y 4141# 4t?4 

y 4Nt 4T?4 


y (wi 4tS4 

'5. C5tF4it°4 


o. 4 7 #r3 444 

8.£H 4k4 


8. RT^tffRRf^ 

4) 4l<R>fe4 (2tf J t^ c f 


(t. 4Rf*f4 4R4 

y s#i^ 


b. 144# 4#4Rt?iR 4t?4 

y 4t##J4 <ut$<j5 


«) 44«lf'»f'S4 (£(#441 

'll. 


y 4T4#4 4Tt?4 

8. f%4K4 


y wi#?t 4t?4 

(t. Wttl 4Tt°4 


\5. 4l' J 'S|'S?i#>4 4TR4 

b. #f43It*t 4t?4 


■&) #4R#if%4 

4 41# 4TI?4 


y C<#t4rt 0 s4 (Domestic Bank) 

b\ 4ff4 4tS4 


y WM*i 4ft?4 (Foreign Bank) 

#5*f 4^4 


^ dfRg't 

io. ' i ^g 'G <gjIT5'5i f*t^ 


i. 2f#4 4R4 

i i . 4t4#t-<i4l# 4t?4 


y #44 R°s4 

*t) 4T4TR <2t#44 c f 


O. IpT 41114 

y 4<lRlPl4t4 4t?4 


8. G'»1'S»|G4< 4Jt°4 

y 4 °s%t# 4k4 


W) -fgw^i^ (Zff J t44 e t 



y 4#4 fa^fm 4TR4 

8 . WRt 4T[?4 


RsfR fa $ %S 4TR4 

a. 4ik 4t°4 


vS. 4fWt4 %!%» 4JtS4 



4f) «#?f ^G4l e ll«l^<P 4Tt°4 


^4 ffo s,.^; <|Jt^R G#tfRTR 


4 ) (2}f'tf4»tn 

i) 444 47t?4 ; 44fi; fafa$ XfR 4R 44ft> 4ft?J44 4i##f RRffRs R, m4 « 4Xf$4 

(Unit Bank) 44 I 444 4TSJ44 C4tRt 4NT 4f44 R4 4 R° 4 4t?S4<? 4t##i 44# 

##§ 44T4R %rm R4 I 4°4TC44 444 4T?444^m £fPR (/# I 


brbr twN 'S 

: 4<f <rf *twt<J ■srlwt 4^# sfbH ^sr^krT, wsjm<j 4<k croi<i 

^ltc?r *11*11 XlTO<J TJtwr *FT## TOTO? TO, TOP *fHt ^Jt#?, (Branch Banking) 

to i *it*it <rrf?FF?r croit topti ^ top ^t i ^rfwra £rf%fhft %ro *n*ii ^<ftoi 
tobi TOf#r toito to top, cw: wro ^ti?*f Rifrd^, (tiki# *tyR<F twif^t i 

0) C5^T : (7TN ^#TTOtTl ^5 TO^3 9m f^S? ^ op^jJ ^ TO^° 

TOfaf*l TOlTO 'S ftwf TO TOP, vs^T TO^TO C5^ ^rt#?. (Chain Banking) TOTt 
TO I C5^ TOTO1 -spu ^T*tJ TO5 TO 39 #^ vS^>tm I 

8 ) : ^f*l*t ^ ^1 W5lf*R> ^Tfs^ 5 4<pfi> C3tf%° 'TO ^s 5 C^TOTtf^ 

TO! Pali's 'S 9 l%lPn5 TOI ^It°f%° TOPfa TOtPi 7 ! <K<1, ^5*1*1 'STO sp 9 ! ^If°1%° (Group 
Banking) TOI I ^^ft> '5MJ ^1 <FG*j<pfa ^<C«i ^Tf?,c<P<) wlwf\*l C*tTO TO <K3 I 

Wi t^®T ^T Subsidiary Bank I^TO WFgslTOl <K<1 l 

*1) GJfftwt 

1) C^#?T ^TfS?F ; <ftt°<J5 cTO<f ^ TOSTO -p%, *|R|>M<F <3 PlWF I (tffgT ^Tt#°s TO$1<t 

sfl'kTO l C^#? 1 TO*F (Central Bank) ^TTOITO ^fscrf^s * *|R Ufa's « 

*#s I ^TOPS -531 2fPR, ^5f< TO<!K ^«lt TO PlWTO lTO?J "TOal 'Q hlf?R^ C^#?l *IXk<F 
Irofe 1 ^toto ^nprtw’t TO<f, %TOi:o ^ifv^ to t°TO®, wito to<f to wito c<F#rr 

<01?^ iTOTO I 

*) : ^rf TOtto §w*U toTOh TOf whTR^ f^rtw ct wW^s 

^C'a ^ ■2f c TT s T ^fC®t 2ff%f^s ^I(^C<F ^#ll©tJ<F ^11°^ (Commercial Bank) Wf ^ I CW: 
M m& Pl^d3^b 1 

«) ^ 5rj*iw<t ®tc^j i%f%^ OTmw^ ^ wnj 

sHTlW?! =TC^=J W ^Jt°^ ^Sf <nc<t , ^Jt^s <10=1 I ^<pfa 'fe*Wf?F5 Wlf^ 5 I 

^f^^rrch*! cw*l 1 wi^riM %?r 9 m$ w ^t?im wsl^ 

I 

8) 1 % ^Tt??F : 0^*1? f% *ttus S^W<1 TO CT ^Tf?^ Sjf^S f% ^yfo^ ^ , ^^fff% 

tirt, f^rf®! twffe 'sht 1% ^®f £(itr <ra i 

(Bangladesh Development Bank Limited) ^sTn^n?*! ^ i£R# ^Tf?^ 1 

^) Wm ^Jt?^ : c«iHdhd 9 r^ « ^i#t^ -551 fcra wki w ^jt<^ «rt%f^s ^r, 

Wm ^j\°^ to 1 'JtoIto ^gi f^iu, twifh ^ totoi to? i 

'b) Wm*\ ^F : TOt°^ c*f?rm ^rro^ 5 ^1 underwriting f*f 1 'Q TO^Tf 

2ff%irro w <3 ffromth 'W afro, ^s? from, fewm from^ 1%% 


TOimTO «ITO I 


4fi?fe wn 's ^$14 444 


trS 

<t) 44# 4It(# : 'Sfe?# 4434 #4tW stetf « ^[4144 4t £|4lW4 4l ; TO 

«lfes 4444 Wflfe 444 C^sl4# 4 *14144 4Tt?1454 ^4 t*IJ I (4M>lMl W 4 *14144 44?£4 fet 

W4t C44f ^rm 44si <444 * 44 w«f 5teHw<i 4[<414 <rt w4trj few ^ 4it?j44 4434 ’tfeifes 

44 i 

v) ^R 5 4Jt?4* : ^f4 44t4> C4W 41 f*icsi<i sfwlww fefwnrw C4 4Tt°4 5 4M sf4i4 <k?i, 'sit4> 

44# 4JP4 5 4C4 I 

S>) *#444 4Tt?<F : *#44*1 f*t zm %?R TO C4 #214#$ 4Jt?4 gff^t Wf 44, '5U4 *#444 
4 XR 4 44t 44 I <4 4Tt?4 5 4144144 fet*r, 4¥l?*f Wfetft, ^*[## 444 , HWf 4 W*T# 4^44 414 

W5W 4144 i 

10) 4jj5 'S ffe f*l^ feS^ 5 : ^sWTl'S#’^ iBwtf# <K3 f*f$l44 4j4lfw 4>4l4 ®t*iJ ^5 'Q 

4#4 1 % 47R4 Wife Wsl <3 44fef 0414 414 4144 I 

11) wm#-4<s# 4Jt?4 : wr44#-4$# ^ffesfj 441441 341444 ^4Mt ct 4it?4 e##® 44 , 

4144 4T44#-4<3ftf4 4Jt?4 "To 44 i 444 wmtfe W4i 44 444414 , sm$ 43 (L/C) ^fet, 
4TW# #44 ^444 lc i444 443 444 4144 I 

^tw: c^tfe 441414 Rf%^ 44#t%44 c*wi, 44434 444 fwr 444 44 44# 44444 4ji?444 
44Wlf#T 344 44 1<! #4 44# 4#T4T 1#f4 4>4 I 

4) wn (zjftfetn 

i) 34WlPl4MI 4Tf?4 : 444 ^441144 'S *p? 4 s 44^ 444 4T# 41 4#14 4(41 *#(>#14 'S fe%® 
4Tt?444 445rtf44l4T 4Jt?4 441 44 I 

4) ^%T# 4TtS4 : ^%f# 4T4414 44# ^%f# Wt %44 f%I%C4 C4 4Jt?4 4fe, ’iRblPl'o 4 
fef|4 44, 4|W W 0 s%f(t4 4IT°4 4W I 

4 ) C4N ^T4l4 C4felt4 4Jt°4 : C4T J 3 4ffe Wl%44 Wf4W4 C4 4Tt?J44 4^44 4 f ^4 44 ^ 4 ° 
4 fetf 44 ' a fef^s 44 , \sf^4 C4t4 454^ C4T 0! Ttfe 4Tt°4 (Joint Stock Company Bank) 4®Tt 
44 I 

8) 44414 4Jts4 : 444IW4 tff4 'Q Wlt4 ^(4tft 4fe 'Q 4feil44 4JtW4 44414 4Tt?4 44t 44 I 

£) 4@4 4lf44l4t : 4 T5 ^4»R4 444lf4 4#f4t4t4 « 4feH4l4 C4 4If?4 «rf^5 44, 4l|l4 4t 

44^rf4 4Tt°4 5 441 44 I (444: C4K# 4TR44 W4^t 4Tf°v4 I 

4) 4tffe44#f^45 (2ffe44 

i) 444fe 4TR4 : 444# 4fe <5 4444f4 ^4? 4l^f#, ^Stfes 'G fefSTS 471?,W^ 

^4^414 444# 4Jl°4 414 I C444: 4Tf°4 I 

4) C4444 5 # 4Jt?45 : 4T# 5 4#f4n4t4, C4f4 4#f4n4t4 C44445# ^414:4 4fe, 49 tipi's 'S feist's 
4It°<K<P4 ^<p<p 4T4 C444^# 4Tf°^ (Private Bank) <IC4 I C444: 4441 4Tf°4 i Pf: 


^4-io4 (2#, -f44il4 'S 44?#°, 44T-i^ 


cbO 


R^xm vq rti?Rr 


0) Rt*Rtfw Rlt^ : aflfM RTtS?F I ^Ft°<F WRFXa <[J#® *H 

froo ^ ri^tigw'R sfvsj^ Rit°<F (^Rt <rr *w c 9 ^ r i sfRR 

^Tt?^ ■srfe^t cr# 5 <ri wRR^RIR *W ^jft <rr vsit^c<t> RTt?<F ^R^cv^ wt'8'olrr Roi wIct i 

8) <RH vilPt^Hlil RJt??F : rw[R « (rrwR ^rf^Rrn stRfi^a rf?^ otW 

RtRiRM RTt°R R°Tt RXT l WRRR (M*\ ^t?«TRr*f RRtR RTR 5 Rf: 4 rR (RN RlfWHT RTKtRR 
^fW i 

«•) 'T'ftRFa RtfS^ : 4 Rlt^CRR RtRlR WH I W >I<I<HR RJTsCRR RW 9 tRRj Wl, 

rriRt^ 4<r 3 ^nf|vs i ws *pij *iw rt < #iwA siRRR c£(<h rsrt Rtc^r i R^ ririr^ 
4lWi| CRttRf <2RFR w^ 59 ! R^ Rt I 

'b) Rc^tR RItSR> : ^R> CR£*fR RTt°R> RRR ^*RT CRG*1 RJRRt 9 ft%5RRT <r s C’S RlGR 5 , CWFR WJ 
voRt Rwf*i rt1\R> Rr^r wMTrfw ?n i w<fR RgrR riRirfrir sjRR'a rtrr^ RgrR rtrr> rgr i 
CRRR- R5jt'Stt5 R5F5 RJt°R> I 

«) ^=lRR<p sf^RC®vf 

1) ^tS#R5 RjRR*: C^tRt Rg* 1GRR ftW 9 t%FRt <RTtR WRI CR RTRR 5 efRfi^a RR, WftR> 
Wfs|3#R5 Rjt?R5 (Regional Bank) RRt ^R I PW- »tt fR %RR RJRR* I 

*) WltR RTfeR* : 4R# (RG*R %RMTR C^ RTf#?. RJRRt 9 ltefl Wl W[tR> Wi#R RTf\R> 
(National Bank) <10=1 I 

«) ^M'StlRxt* rjrr> : crg*|r wr^trr %rRR Rfa c^r rrr wtwrf^ 9 Rfei Rjt#* rjrrT 

‘FRfRRT RRR kwlJ CR RJKjRSR RNt wlwrf%^ 9 I%R Rw, vsTtRs wRfWlf^ RTf°R> 
(International Bank) RGR I 

tf) Rr^r|%|%<( 5 cjffcR^cf 

i) OTR ^Jt^ 5 : <RG*R ^Jt°R° WltR^ Wl'SWR CT RTfR 5 'S 9 lRt>lR'o, ^stG^ Cif*l RTlR 5 
(Domestic Bank) ^G®T I 

^) RwR Rit^ 5 : 4 <f crr R<Rim> R^ rtr 5 <ij<p[T ^rj crR 9 fRNRr^ w[t^ RgR*i 
(Foreign Bank) <R?t I 

t) 1%c*R Cjrf^RR c l 

i) 2lfw RJt^ 5 ; jfR^R r^g?r sRRst <ra #Rf*trg <: r rctrtr^r s[Rr <ui?^ 
srf^tr Wl ^?f I WRtG^R CRR ifR^ ^I(°^ (?R, f%-RRtRt ^«TRR RRIt 

RfRfej^ RTl^M ^ ^Pt*fJ ^TlSR I 


RXi°ff ° RTRRf 'S 'otR RRR 


i>) 'SJ^Bft RXf°R> : vlfVlItirslW TOET <RtfR 'SRT WTO RTtsfe Rttf 9 tfRfe 

RRlR 4R?, RCrHr vfelGRR^ feiRstGR RTKfe-^Rt £RH 'SRI alfofita RTf W* R%lT 
RTKR>R£R l 

o) "^pT RTt?R> : CR*|WTfas Rpf RTtSR 5 RlMR 5 'SRfewi W5R <krg^ I WRfarR CRG*i WR*iJ 4 

RRRR RTRR 5 i&'Jjo RRRR fep 4RR1R sfe^s I fe CRf*i fe ^tft ^rff I ^CRR 

^j5lw?lC<P RR3c*|<i ©t«HJ RR3R RTW Rt RTt^t RRRRf^, RRt ^R I ^ir« ?TR r i- 9 lRRt WRi <KR 

*m I Ipf CRGR 5 ^ RR3£R CR'SRt >4 RJT°G<M ^PRiJ I 

8) C'al'&fe RTKR5 : C^fWlORW Rifes RRf tgRRR ^RRt 2RTRR <4 R1t?<F Rfe 'Q “Rfefe 
RR I RTfSR 5 '®1R rg^gr 5 RRs rrrr[^, <kr, RlR RlR Credit Card ^IR° ^R RtRt C'sfwi RING'S 
RtWlR CRGR^ R'lJ fe^s 9 tttR I 

W) %W e t^1%¥ CTlffe't 

2>) R@TT %rft^s RJtSRS : CR RTtOT #2R R**^ WS R^R* fefe 3R, feF RtftR 
feff's RTlSR 5 RGR I 

0 ^Tt°f*R> fefe RJt?R> : CR RXf?CRR RRfet ^festCR WS fefe iRR° Wife 5 R]T°CRR 
ftm fife ^%r, w|gr> wisfe fMw$ RJt\R> RCR I 

0) RMlR ff Ilfaj'O RJfSRS : t£| RRG^R RTfSCRR ^tR Rt 'SRJ CRRGRf R^RC’RR IrRsH C*^ I RtWlR 

’off^lfisG'® (Market Economy) RIRIrR^ ^ RRGRR RJT°R> RG^S 'S'G^ I RtWlR 'sfffll'i <1«1G'® 8fc> sft^jR 
i^3R RtWlR CRCR> fea RR | i) CR> iSR'IER <MGR? ^) RRR WRf tS^RER <MGR? 'll) W '^TCRT fffe 
RGR? 8) If 5 9 fRife'5 t&'RRtRR : ^GR? ^ 8fi> 2fG^ CRttRf 'S'Q-si Wk Rf RTt°R If G=1 C 3 #! 

RtWlR ^ffffe^ RTi^s RRGR I RiWftR Rife 'Q RRRRtt^R RtWt < 1t'GRt RiR I 

Rf) *lft?T RTts^ 

s#?r CRG^ s^r ^»TRR aRRTR^l CR Rli^M sffffe ^R, ^ttRR sjffR 

RTfvR RGR I 

^Ttif Rfes ^Rtfi CR?*iR 0TR 550 "spfe 'SRGRifiW CRRi RtGRR WI i^toS RfGR RR£iRR 
Rt^RnR^f CRRRfe RTt°R fefR felfe RJl°t%° RJR^tR 2ffe I WtRJ Rtffffe 5 RJt^CRR RUR 
CRRt £[RiRR RlR@RJ RlRRR'3 ^RRftf RTf^fe RJR^tR ^TRiR^ afctf « Rt^i SfRlGRR R<lJ v3 CRRt 

9 it'QRt RlR I 

1) '^fftRtRt : 'SfeRR* RJRRtR ^yfRR CRtflR CR'QRt 4R°s RJRRttRR Rfe %tW ^1R '^FIRR RTR^t 9 Rt 
RRT ^ CRRiR ^f\*i I 

^) '^’TiRW : RJivR ^R° alt ^GRR CRfR tGRTC^i RJRRt 9 ifelRRfR RiRTGR 'S CRlRRiR RRR f BRR 
RtRTCT RRGRR RlRRtR 9 i%RRi RRt ^R I 


'Q UJt°fm 




«) : mtstffmrn cmeur (u#, menu mu miu mftuu um mu ^uu meu* 

^<rtuim (7m urn m i mt?m f%i rnm^; umtu m<f (w® emu uim i 

8) 5 * 1 * 1 : ujt?m u^mur (mmu urn mu mmmr mptm fu% mu mu uu^ mm fufut 
uueuu mu cmrnu <ij<i$j(.<i<i mu mu m^ '^m^u <k<i i fufut uuu c*teu eU5u> ujt°e<p<i mu ujt°e<M 
fum5 (ws cuu ^ uuui|fu mu urr?mm fufut ufuumt mm emu mu \ 

tmrtfw urufm uiumu murn-mmu, uT^-'ptemu, ui^mtmw mutur mu fu% uxkw 
curnm mem urn i umueu mmtwm umu^ tumfu uum^ ~sm ■■ 

i) fpnft uxuu utmmm Rifted 
0 mu-murm^; unm Rifted 

o) CUTUTR ^U=TT§t U7t\U> RfueiUs 
8) 4f%R mtsm PiPic!B\b 
5-) m^mtmu ^umft mtm RlueSw 
<b) w5 RfmsRfD tumft umm Ri^icBvb 
h) mtfufu tumft mm Rifted 


i. urmuftfu emu mmuu c<m mmtuu mumeu emu umuu urtm fueutfma? 
m euf*i uifm m emmeuu uirm 

u. m#u urtm u. wMuu 5 mtm 

i>. ^pruimu luuweu uif^ttmu* uusmu ^fum mm- 

i. uumue<Fumum emu 

ii. cm#u uirtuu ureu mw urn 
in. ^gr#ff% fuu^u urn 

fuesu emuit uf^? 

m i u. ii u. i 'G ii u. i 's in 

f*KI>U O 'Q 8 U?, 2ft?}U ^3U 'Ut'S 

m°etf% muleuu eumtu e|teu-m$ ufmrt muumeuu ^fuutesf %m urKtm’ uteu uttm urt#?. 
murnu u^umeu um; umu umt mue^u i 

m utmrimu mu tm?uu ^5 ujt#?, murnu emu ujt#?, cjfftfummu wUm 


m. mMemt%fe^ 
m tuwif^f^F 


u. utfumuifel^<p 
u. tue*fu uemTf^l%^ 


RTf°tR° <URRf 'S RR RRR 


0)0 


8. RpsTfCRR fRCRRlfRR RJtSR ^CR*fJ #t? 

R. #RTRlR;R<t RtCRlRRR RRT 

r. wr ^RRiftR rr 

R. <flR RTRfR?. Pc*&R R=J RR 
r rI^rcrrcr ^rrr; cr'sr 



i. cffi ■stfR&R r^rtcrrr w sfPTR <ra? 

RT°R Wtfi wwra "^RRR CRR^? 

r. >hIh^ rrIrm^ CRRfR rtrrr rr ^r? 

8 . RRJRJ RH°RR t£-?R 'a|f'0'»h<p^ RR CRR RTt?R? 

^R%T2f^ 

i. RRRJR RC& •1'JH RM Rrf°C<H ■*TT ,st JT CRCR •siPl'sr RR R5 Rl^CR £fff R’flR R i£|^ sTRJ RfCT> RtvCR’fl 
<rrRt%irt fR ff Rf*t? r*r Rta?i «it wf r rrr r *nfr RRRiftR attest Rtfl ^ Rt?R 

RRtRR fRlR^ RTPr WI RRtRRRC?! 'QR^'ff RpRt RRR RR° V RRrCR RRR >I^R?! R?!R 4R. 
W fRffRR RRt CRRt CRR <R RRR SftRR RRRCRt iRfRjf RRRlRRRT ^fRRRR PfRjf f’RMtRJtR £RR 
RRR Rlt RIvCRR fR% WRff^R RRR I 

R. RRpR R Rt°fR°RR CRM R%tRR R°R7t RRSR RCR? 

R. RTfvRR R1<Hj^lPfD RTtRTT RR I 

R. RpR^SR RftRR R'R R^Rlft RHlRR RMt ^R%f CRCR RtSRR ^pRt RRRRSR RRl 
R. Rl°fR° CRR R*[ RRR RRRjst Rt<£ ^t% CRttRR f%-RRRlR ^TRR RtStft RCRl- 1 wf^R RtR 
Rp i^fRRR fR R| R| R'fR RR I 

^.. RrRR RJt?R ffRR RRTRlRR Rg*I Roob- RfCR Rf^R RR I RRRRR ii]RSfR Rf% i.6o =TR IRrR RCRR 
WRJ SffRiRRR 1 rr 5 RTCRRR RRR I f^R RR RfRRltR R1CR RRR, RRR RfRCR Rt^ffT I fR^ 
RR RRRRIR^R RRj 'Q RpR RRipR RCRJ RC«|t R[pR RRM I 

R. (R^R RTf\CRR ^CRRJ Rt? 

R. RTf°lR° Rl rWcr WfMR R^TRt CRR £fC¥RrR? RjNXt RR | 

R. RR^Rt <Ut°R sriR^m CRR affRifCRR ^SRpRR RRRR ^CR%T? RTtRJt RR I 
R. Riffs’^CR RRffR RR CRRf RR^RT RJtvCRR RMF ^RRRR RCR fRRt Rt ^RlRR RR I 




Rtft%RRit?<F vs 


4$ ^r*oTfr Risk rirtsr ^laf-^tftat RkR fkf rrr ^fkn rrrr# fR% RiMkR rusr 

R°RSR RRRI RFs RRSvs RRTR | RT^tWf Rlfc|%R RTl?SRR RRR 'Q f%*R RlRRfR, ^SR*tI, RRR? klR 
RlR ^fwl, WtRRtfk^'SStfRR RR RRtWT, W*f ^RT3R, « f% SjRW Rlf^ffelR RTtvIRR ^fRRt 
RRSR RRRf Rt« RRf RlIR I ^l|v5t RlftfcR RTKSRR vs^fRSRR ^RR, 'srR'I Rf*k?lffl vR^X vsR WlTT- 
RRRR CRR RRSR ^1R-U#R RRRt RR> RRR RRlR I 



^RflR R$ C*ftR ''5(tRRt - 

• Rtf®f%JR RTTvTRR RtRRI vQ RW&k RTMTt RRSvs RRR | 

• Rtf^rfWR RTlXTRR t5SR*lJ "^RlfTR RRSvr RRR I 

• Rff^tlR RTlXCRR RlRTR% IrSUIRR R^R^s R|rr I 

• rM^tJR RTT?JRR wm vs RJIRR RTS R^5 f5%s RRl^s RRR I 




s><t 


io.o^Tt 

^sffsHvstW ^Jf^s WPRTt <Itf*ffe^ <(t% I ^Ffa WB *!W <0T?<R WsB* 

'G Rmw i <rff*lf®?j^ <m?<R ^rtstpm *R*ft*fa «r< ^fsssfc 

*W *IH fe «ttw i <rff*i%<F <ut?<F 4<i# pprmt%t%<R wtfsfo aif^&PT, *it w.<k cwh 

'Q WR^-GpfR^Bi ’STR W TftPPl W5H <Rt<J «ltw I 

‘^rm w ^7Sfc*ir c*r Gff^rpt <3 ^rr <trt mw w $ bw% 

<rrr?<R ^rr 1 nf^R?^ w ttpt, c*r stMn cwr% *»*r wni w 
^r<r <#if$w <m°^ ^t #$%> w grmwwi caifws ww <ot°<r w c*nt#, 
'Q ct?r% 'W sfwiW’S 'struck <o^rpr <rrf^stn ^RspTi^f ^rr 
wtrirpt 1 

2 »o.i <Ttf*l%<l 5 ^WtT 

^TtS^s ^TRfRppo ofWCT? WW ^f'G vB ^B'Q ^RlPlJ ^Pr^fJ WR^ I 

^Tt°W3 ^fR^RRTPtT ^W c fJ'8'C=Tf Rtfr ^*fat Wl 3J«Tf: 

S>) 'SpTRpt^l#? : PpTW «I'StW<) (MBB <TfK<F *tffo I 

^) : vgf^sRpf? 'o|psf?|'3= ^F«f3?f feplM '£t^ c t <K< RRtilRPl? 'Sr*iJ ^pr ^pt*R 5 lii*T 

(Capital formation) ^B ^W*fl i 

«) 'srfsOT : ^rt?^ 'srrsjTsr %rtw <^r, 3%, RRviii ^b sb*b bb «nw 1 

8) : pjftPFt ’ft*tt’ltf»f vSH<!^IJK <tTt?£<Rr BBBP ^Pt*iJ I 

(t) ’Wtel >KRRIlPP©t : C<R#?T ^<#1^ 'G *H to ^1#C5[ vs W*#Ps| £pTfa 

BB\ ^RTWST I 

^) *|R^#*|I ^°BB 'G '^l^lilW W^rlf^Pst : 9 lR4$l*i! GflTR^ 'G ^mtTRTt C^B ^Tt?^ 

Wf ^rfej^ ^Ttsm WR^# k¥ll I 

h) jiHci?! ■^*6 s r : 'srfstjCT vsr^fs^ >i<p«i ■«t|vsc<p ^rtwR^f Sjjvs <pc?i 

^si ^*6^ Rfw : Wf ^Tt°C<P'fl v£|^t^ v5c^*fj I 

V) Wt^P ^ft : WfW GP 1 H ^Ttsm 

iSc^'fJ I 

<s>) iwi^^ : ^1%^ ^rt?m wpim a^«r 'G ^ c Pfpr ft#i *rcs®r cffiB ^^R:^ 

Riw ^r, TR 3 tstr^ 5#-ii9cii<i bbb 1 

10) BBB epT'Pst^tt : W^^R;^ ■STR^f BWM GpT'Pst ^ft Wf ^1%^ ^Tf?m 4<l# I 

11) R^I^PSt : ' 5 Tl^C^?l \= 1 )<lPT ^t^Tf $>sj|R<i R^t’Pst GpfpT ^Jt°C<P^ ^ r i)^>^l 

I 


tWN 'Q 


cS'iJ 

i*) #1^ -srfwr ^fWR^ Wfik y[% t #<=1 W C^#5T ^Tf?m 

# ftwi #f# #«i 4 ^r®t #1*1 w #ftf# n^%nsr ftfw wr <nft%<F 
^w*it I 

io) ftfSf 'S ^tf'tf^rr^ 5 vSjj^ : WTWff^ 'Q l€lft #)7 /StJ ^Tt^ ^prtf^sf afiTR ##J 'Q ftlWl 
%?R ftft® Wt #t%<P #«J<Rr “T^J I 

J> 8 ) #^rt 3 Jl? ?Tft ^TR : RNsfWKTT &fj*JH <1 TO RW ^TiRftTR WT'Q 

#tf#F 4# ^w'lr i 


io.^, <ilRf©tj<p ^Tt 0 vC<p-a <p|<hfti 

Wtftft s|ft>&R ft^TRR ( 7 ft*R f#, ## 1 , #f(ftR><P 'S RRtf# 'Sfjiic*i R#j W^T ( 7 RT £pTft <k*i 
«!# I ^Jt?m ( 7 R # 5 ^ 'Stt’t #t *rtft: 

# s|*rH#tf#r 

•sf) ftt*R « WRT ^Itftftl I 

^) 2 f*ff^ <PI<<T<1P1 

i) ^IftM^o fi|# 'Q SRH : ^ISTK 1 '?*! ft# ~^S "® 1 w<l R«| 37 I Rfej] b^R), RS# 'Q 

Xlft wrsim f#K<r atetf wf ^Tt?m 4 # sfsfR ^sr 1 TOft « ^Ift %#? wRRwlffaR 
w# ' 3 *R <ut?<f RRs sHth <pw 1 b«ift> RjiIm sfwH wf «rf $,(.=1^3 ct^hr 
^srj f%f ^f#r 01# ^r 1 

*) ^<SfSR ?(# : WlT# ## W?reM ftf%^ f#K ■STfWI 4 ## <R<T < 01 °^ TffSH 
#r <R 7 i «?nw 1 

o) # ^3 ^f fif^t : (SR^^R ft# WS # 3^5 ^T< W^rRs f## £# W, C# #f 

■?M£ji)\s|tW<l ft l# CW# # f#KR '2fP : fT*T 4W I # £fiTH *3RT ^Tf°t<M ^f 1 ®! I 

^tt^rwn ^ c f ftr?f <m?^ cw ^iwf ^m, 

(71 ^ wtwm <R 7 I ^T ^Tt?m ^ 1 ^It^ Wt^TWtffW^ OT ^ ^T 

ft# ( 7 lW ^ 1 ? Wt^fTTT I ^ift #■ / £f^s TTf 

wtcm ^r 1 

8 ) # #srft^s ^ft : *w w <nri° v w<f ^m:«f 1 # 

c# ft’rtw wsit c## wf ^?r 1 ■^ c t'£ff# w #rsrM ^ c# f^rR 

c#f # %# wf ^r 1 #$<f ’sjTsnrcsr wiws? ^ <rtt i 

(?) ftftsRf ’ s rT s ^J s r : Wlftft (TRW 'S C#- 9 Tt' 3 *Tf ft## ¥ 1 ^ ft,>llM ^TtS^ Ctv^ ftftOT ft 5 !, 

siws <m°^ 51#, c^f-#ft, c^f# ^r®, c## #rrf# ^ w i 


<#rf%FP RJtSRS 'Q WR *rfRf&% 


b) CRT? : RRRR Rtf^RR 5 RTtsR 5 >|R]>|Ir ^jgt Sj &=1*S <KR Rt R>GR CRR^fa RTtR 5 I ^>GR 

RlftfeR* rrr rgriwr^ ggi ei^T^iwr rrr i cw rri rr c^rr (7 rRl# rtrr ^r# mf\ 

f^RttR i «RF t>RR WR WRR I vSRsRIR g>fR Rfg 'bo RwR i>RRR R^f^R^tfR ^R R>R vaGR CbRR 

4rr^5r crr ^ friRn RfRtRR rr?r rr i rtisr crr r«rr r*rrt l^rara 

%tRr ^g^RtRW Rcrgr rTs?rrr rrirr ggrsMMR rts# rrst r^gr crr i 

V) ^ l$*llM R5Rf : Rlffi%R> rRs^gR ^b-RRR ww RM%R Rfg (Trustee) 4R?. R?3R 
ortf^ g^RsR Rf^R© srr r^gr rg<f i 

&) rRRt : RRRfrRRR gr f*r ggr grr (RGgf*R ^gt 'Q r^iPrirr^r (RGgf*R 

ggt grgr> cgf*t ggR rrtrsr rrt £RrRtr, Rt rtkr'qmr ^rrr rrr i ^rrr £Rsjr *rr rt letter 
of credit (LC)-4R rTrjgr RTRR (RGgf*fR Rlf'fGRj wtRRlf^RRRGRRj *W g<?Rr 

^orfsm «f< 2R1GRR RRrgT RGR I £[WR «l3f 4R# RJR^T, CRRtGR WtRRtfR b R$llRR>tRGR>R RGRJ 

^rs, Wflfw g**# crgsr wfGRR viwi^vo rttsr gt ^g^r R< rsrwr struct 

wor^ffa ^r° (RGgf*R RjRR-Rif^rGRj RTtRR ^Jwf RtG*t i wRgtfg-R'SflfR rsrT¥ RfRlfg g^Rtgg b 

^RGg^f sfgR rr[ rtt°grr ^<pH 5 sifsPifRg^iR 1 rrr i 

10) R<I<HCRR CRRRR RRf RSR : CR#R RflsR Rt «RJ CRlGRT Mf^o RTfSR RRRtGRR 

CRRRtRR %rtGRb RtR <KR RTGT I 

11) R^rr l^r^sTRt : rjt?^ *tw <ntr?r ^trigr- fgf™ fRR ^ifer rtrrr Rf^rtRt 

R^lWTRtW «TR^ l 

^t) t^*!^ 'Q RRrRr ^l^hPi 

i) "S^m RRrR : ^Tt°^ 2RRRR *rt*lt*rtH WRT f% « RffifeTP Slf^rRR ^[SR ft%¥fg 
<tw, Rt 4'^' cgt*R crt& ^gtgg b ggsR gf%^RrsT rrki <t>w i 

^) ^j3w : RTTR5 ^3^# CRRR RtfR^ W f%, Rlf^TRJ, ’tfRRR, 

CRtRRRR, ^J^fRRtg, f*T^m RJRR R£fg% ^sJT CtR*R Rffw fcpiR ^RT ^TRR 

<pw RRR I 

vs) ^r< ^Rt3R : RXiSR ^R f^RR RtWR RRRRJ CWR b R%R ^ ^RtSR R^tR 

RRR5 | 

8) Rt«fR 'fRRt 9 l^t fifgR : RTtR 5 'SR ? tt c R WRf RtRtR RtRKR WCR% i^tRGt fgtR RR^ I 4 \ ^IWf 

RRR 5 WfR R=TRR R°RRR t#RRR, ^RiRffg «RiR CRRR RtRJCR RJl^R^R RRR WRf RRR I 

^) ’RtsRfgR : WRRR "*RCRR;R tRf%^ sRR RRRfw (RbR b WR^fR R^Rg RR^RHT 

RiRf CRRR: RtfbbTbt RRR R^Rlb RJtSJR^R R^tR I 

b) WfS^H : RTtSR 5 ^R5 Sft%iR %RR vi3R# CR?R RRRs^tRR RRRbt RRR RtR^ ^°s (M*R 
of^fsCvs RR RRRRlCRR RRRtR RtRfWRR R^^^RRR CRRR fgtR RttR^ I 


bg-iog (2fR, Rrtr 'a rtt^, ^gt-ivs 


S)b ' iwH 's <m#?, 

'Q R c *pri<rc: c i<i ■sft wf ^«f 'Q *H fim'i «n^ i ^ fgf%%r®1 fifw c t « ^gf#tf% 

ftW'Rl 'SRI wfi I 

V) ^ ^?R : ffo® *H « ^RJt^T wnf^ot £RTR<J '^It WT <TCT?<F ^f% ^?R ^fsflfw <F?TC^ I 

&) %Wt^H : RFtR> ^tW(¥tW *W £RtR<t 'STfWf <K<I 

«ftW I 

io) ^t*)3Rl<P S^?|*i : RTTsC^R *fNt Rfej) ^®TW?I R'^'o 3TW?T ^<piT> OTT^R Wf«t3Rl<P SLUM'S 

^fwt ( m *\ srtw i 

io.vo ^tf®t1%^ RTtv^R %5?T 

<m?<F ^ c«jw ^ «nw i 4<r f%f <rft^ Wr 

wsj^fK i 

i) 'SSffiR : RTfS£<!R vs £f*|R ’#C*ftf^5 'SffSR I ^%ft1% 

^ ■snf^n't f^st?rf ^*h wrk <ra 4 <r ctN ^r*rf^ atf^#r ^r c*ri<f <ra 
'srfsh <Mt ^ i 

*) RSJsrfw ’®^T : 2ff%W ^ ^t w.*n <r^ ^ ^ 

^5RJ ^T«t3TT WT UNT ^ V51W RRiW Wi$¥l <RR I ^ ^ «fwC® ^r*R f^TTR 
wi ^ «rr^ i 

0) : <#lfeFF ^TfSJ^R vs^PlWij <Tf%<F Wf ^5^ or^TR® | <ffi?<F fgf%^ 

cwfw (^«rt wrf%, ^ft, ^tff) ^Rs sj^r <ra ?it^, *rr wrsrRwfft^r ^ r i wr 
<rrk^ 4 ^sf *w oreRf fgf^rtn f^rtw rrrk?[ *rrffei wsr <fc*f «?rn^ i 

8) *ffa aK'f : ^#1%^ <Uk<t»l\i> c^#?[ ?TtR5 ^^5, ^rtKF t^o 

*rr<R i wt<ft? f^rf^f?^ I^zrt ^'q 'spT w i 

^r®f: C^RR ^=TW?r <#tfw<F C^# 'SRfiRT ^ C<R ^ ^C?R# 

io.8 ■^tf*if«tj < F > ^Ic^ 'v5vi»l^5 > 

'^tf®lf^tJ < F 1 ^ITt^ ^©t? '5?'® RR>s|'®IW ’®IT?F <R^ s||c<p, "^It RtJ) ^f^t ^1 ^ G 1l I 

1) ^ : ^tR%^ ^Jt5^ ^RRf £tf®&R « CSl^tR Slftf CWn 4tf° s i£)^ ^ 
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A. WtAtAWtfR RRh HtCRA A. ATf%HH hRa 

A. ATt°R 'S HR fiJTARR AATARA r**R5 tjrh- 

I. wR-C^RtR aWA 5 

II. R^AH 

III. RtRtRHHR A**# 

fATFA CARaR rRh? 

As. I 'S II A. II « III 

A. I « III A. I, II 'S III 

H. ATt°CAH AtCA ■StRCAH CARA AACAA R°AA At||%R? 

A 5 . AtAllsrA A'RA A. AJAAIRia* A*HAS 

A. ATRRH AWA 5 A. A's'sR aWA 5 

HsIR 5 ^ H'GA Sftf 

i>. AJt°fR° AJAAR A°tAa #t? 

i>. CARA ARAOSR AtAJCA ATt°A> HtCRAt*JAlft FRACAS T?RA CAR? 

A). ATtRS ARCRA Stf^fA RAtCA ARW AAR? 

ftCCR RCT5 8 *?° 2R*R 'S'GA Hi'S 

%AfAA AH's FRtCAH AA fACRC*t ^t#»tCA AACAA ^HrC*tJ RCAA RlfRAt HR RAH AARA AJtSA CAACRA 
AAi AARA I 

8. #t ARACA RcAA AtfRAR RtCA ATtvCAH A'RCAH HARR AC&? 

A 5 . HtRtRH A>HAs CAtfAH fRHtOSA ARACA A. ATt°CAH fRATlH HAAfft 

A. #tRARA CRACRA At AHR AAACA A.RWCRA fAWR lAHiH H^Rlft 


C5tf W <rgf ^TtSP 5 forK 0*TRH <JJt*TP iTtfo W^T ^gfi, 

^fof atfeit « ^p ■'tt'GTrr ^rm <m <ifo<F #ft ^ ^<fofo ^t% c%fp <f^ ^RoiPivs 

^#foff© ¥[P I fog ^ <K*I<!> RtR < jP 'otW? RWfa fo^> ^ft^rfTT fi|]R '^THIrH 'S RfW-^rt 
RffgFR 3R?T ^t«?#fo v^p £ptWg Wtrr Wpg P^#fo»P <ffp C«P fgfo& ’tforK *5W Ip 
Pr i fog <ifo<p vst^ c*ffa ^#fo<T <j^ fog's ggw'at fog 

IpTC^foifo I 

gg gJlgfo?, <IJ<l>lfg fo! gjfocg 5 # gtfg? 
g. CMs #t Wf gjHTt gR I 

g. wptgg ^«?#tg*op fog ipfre *rtgtg ggg'pp gfo gR i 

g. WPg « gfot<M ^ Sffofogg gtgj Cggglfoa t tgg g-fgp ^jg fog> <[[fo^ gtg gR gR I 




f*m%n %rtw c<f#?j <rcr?j7^ ^fkn, i i#^ 4 <r 

cw^ « ^rfw ^ik? c^#?[ ?jt?m wfH wfw 9 n<rc<T i ^t^st cw'm 

simsui?, ?mt-?tto, « f% amu? c^#?r <m°OT ^fkn ^ c<f#tt 

?Tt?m to? ^fwf *tmr =rr» ^<rc\s *ma i ^r*mra c^#?i ?rf?^ ?j<rgT*Rl<r m 

^ c^#?r ?ri?m f^f^ wmo ?*"&¥« fisgBt *» cpm i ^ *nfc c*rc? 

f*wfkt c^#?f <ut?<f torrr? ^r^Tfw*! ?jt?m 9 fto f Rt *N? 4<r?, ?t^TtOTPi?r 

^ wifk* ^jww wm ?t?=Tfw*f ?jt?m ^fwr fitr^tfk 5 wi? ®rt^ <rr^ *ma \ 



?f?: ?T?°TftP‘t ?JtS?F 


w?n? *n^ c*k? *omt- 

• m>«j1*i ^rr?^ *tmr <ixpitt <pp^ \ 

• c<k*N was* to*ix feto ^tm i 

• c^c#? ?rt?m ^kRf^r tow <f?r^ *\m \ 

• t<K4jl'*i ?tr<f 'Q toto* ^rr?^ w^t? tor \ 

• (T^pm SriiiH c^#?r ?xr?m ^fwr ^r^rrwt *tm i 


io.o mKcw *rmr 

jiw ic tw% mm fn% ^ir £f^m nrkRR mrfwm nwtn ngRmtn ferae®!* 
£fc?iTsf%r®t R*n (m i mt $*!«# cmm ^sfojn^R few 5 fertR in 5 #?! mlR 5 wm wn i 
^gKfw(^3 ojt^R t^l ^ nlfes rtr mt fen ppp^tfes w?. nit#?, nm^f p[ft w?. 

^efefw ^©Tircf ^ pfftn atnm ^wc*ij fef i prfe *R pfe £tw, ^f mmraK w?. mn 
ferafet mfe? cm#n nER 5 mm wn weir i fn% cm#n nE?jw ^wr fe%^®w 

sRR <Kncm i cn*M: 

wnrimi 5 (eetrer m®, ‘c^#n mRw wi® mm mn# e[f%&fe nr nwlwn wfemm wefefw 5 
wtnhRi mmm <^w mn° nt nwhRi RWim^lcn RRm ^ttr cm*R wife 5 stfe&R'siwrn 
wiferffe m»t<r fen wr ewirr wife fe% wwrr wr mR 5 r 

wmmi 5 fem 'Q mnf%R<i m® ‘rrri cm*R wife 5 wsfNfe> wrfj <ji£gn c^r 5 cn 

cwr fw<i 'Q w<fcHfc><i> wtnwtwi wfeft nfefe £tf%fert^ wf r 5 #?! wir 5 r 

'S. mw, m*r, cnwn iiw ‘R#n mtR 5 mtsfe® mlc©^ r^>I, nt®ff 's pin wmfmfi 1 r®r nwl 
mt?fe nRR wer wr m<^prcfe m$i (w«f 's n^RtwfR) wm® wlM « mfe cm r 


ys.i R^^RR^Rrfe 

c^#n nrtR 5 mm# 'SH<Mif c few wpimRFR®fe wr#n srt%#r=r 1 wfemRRn wr fefe® wit mm 
cr?r wsfelfem n®t^s Wm ^*r fe® wiRit c^#n nfeRR ^reit 1 feR-fe*RRR f®fe® 
cm#?} mtRR fem'tTRfem fefnfeswiR ^wgim wi wr- 

i) <iRi4> »#<iMm *tfe ^ ferapt : c^fe?i nn°RR n^iM '^gmiwR ’tfepRl 

'Q wt 1 

^) #i 1 ^ %?R : ^fenfws < #^nt 435 'Q Rtwfew nKRR CWR ^[^Tfw 

^?R (Economic Development) RRr<i ‘Sc^'Ut (Rfen nHR 5 £i%fe5 i 

'S) R|t> 'Q ^4j| 2|i>«1*t : mwRRn ntfert n^rft CTf5 ^ "^gt £[rr (Note issue) 'S fen 1 ! £RR 
^P*IT l 

8) fegf 5 !^ ^gt fel^ 6 ! : <^#n mfR5 ■ggl wi^r v 3 tn^fenn fera^f w 1 ^rpfen « 

n$ffen 5 cwr nt nffin ^ w feran ^rnfern 1 

(t) cgt?R ' 59 T few 1 ! : cn 5 #?! mt°R ^fen ferr^R w cg% P 13 R nR nt^s 

C 5 tf W I 

'b) mfRRpKW mts^R : wiRi « wrlfe 5 !^ niiR 5 feriR n^st wf 

<R#n mtsRR wrw few*tr 1 


fRRJTR 'Q RTt?fR^ 




‘O ft?TtR R 5 ^ RRt : C*tfBt RTt#°v RJR^R RGRJ 7fspT?f RfRRR %RrRtJ Rrf^tfifR 

RTtRR^RR RRTRR (RRRR 9r^ RR RtR^ I 

V) *W iRWi : Rtft%R RIf°RR RRfS! RfR RR RRRRK RtRRRRRk RRM RtRRXRRSR 

1r 1%R R>R ^5f«f RtWlRR 5 f?%%R RRT R-glR RTf°RR ^R# t§W*|J I 

is.) ^RRlRR* RRtR*f CRRT : 'Q fcfRf*|R RR CRM ^##^5 krjRHR ^RlfRvs RRR TO 

^#<F RlRR^Tt £fRRR 'Q ^5R RfSRlRR 'S TO® 5 2fRfSt% RM CRRt R#? I R7T\RR 4R# 
^RF*1I I 

10) ^owr rnt : oi^%r fiw w^fotvs *rt «t? crri fRR rrr i Rft r#?j 

RTtR RRRRK Rilfajv© RM fW f^f%%TO Wf RR RTR I 

11) *HM»|t<M RTtsR 5 : RRRlRR ^<f RRRR 4R°v RRRRRR RRflR G-HOH R’RER R#R RTtSRR 
i£|Rsf[> 'SR s ^>‘^ c f ^Rp*tT I 

i$) ®M<MJK : RR^ R#R RXfR Cffl yRMft Stf^iR RR ^ WRRCRR RRTTR 
RRlt R#R RIi°RR ^U ^Rr*fJ I 

i'S) JJRR R'SR ; RRjjj £j<P5l fitRRR 'Q RT^RTRRR RlRJR CRRR R^fRR ^[RR R®5 r 

(Equitable distribution of wealth) fRpir® RRt R^lR RTf°RR '5w*|j | 

2»8) ^fTRR ’tkRR R^twi RRt : (R#R RIfR Ri^rfeR RTTR R^W sfRlR <FR RiRRSflRRRRW 
RM afRRR RR51 <[f% RR RTR I 

i£) RIi#°v RJR^I RC5 CoM : RtwflWlR i£)R# RTf\[%S, RIR^t RC5 C®Mf 

(Establishing Organised Banking System) RRalR R]t°RR ^R# ^Rr*fl l 

i'b) RltRRIR^tR RR2EP# : RRR o|RTR7 RJtRR^RR RRsMr f^RtR RRR? RRf R#?f RIt?RR 
^Rl^RRiJ I 


>3.3. G<Pt01?l RTt°C<P^ <pI*)TrR| 

R#R RTRR RT®fR fa*la|R %TtR RRRR, <3 ^rjIRT RTtSR i3R° RRtRiR RRR ^RR RR®r R5R i 
R#R RTfR 5 R?fR5 RRRlRPlCR^ WbRi RRfi> '5tGR «t«t RR^ R# | 

R 5 ) ' 3 TtRtR e i <pI<|TrP| : 

i) Rf& 'S "53! 2(PH : CRRR CT# 'S ^gt RRRRR 4RRM £f%^R R^#R RIf?R5 | 

$,) ’^glRtWtRR 'oiRj'sjIrr* : R^tR RTfR 5 '^SlRlWfRR rRj^Irr^ (Guardian of The Money 
Market) 4R°v "^gR <ff fRRa|<f %tR RRS! R^R RfR 5 l 


(/Nftrr <rm<F 


©) Wm ^n?<F ^ f^r, twffe 'snwi r^s? Wm ^rm ^lt 

(Creation of Easy Medium of Exchange) <t>w «JTC^ l 

8) flwf : rtR<f o^THtRtwtR £R<nwi twtfw 

c^#?r RTR<F m f^lwt (Credit Control) W I 

(t) tiRtwst ftwl : rrs?R?r ^r«f ^<rafc^ ?rs c^#?j rxi?<r ^gl?r ^ t*f?t 

■^Wf RvR’sH 4W I 

'b) fcrfpp Wm fara*f : c^#?f rxpr 5 ^gi<j fcRbf^ ^u ftwt ^ », or%t 

>ihjh*th<^ Wm wr £R?rtw% ’iwr^’i fit^f w i 

<0 VMf3« <lNT : C^#? I RTt?^ -pi ffiwt ^ STIFF, Wf 

<TfRi (Maintaining Stability in Price) FR5ET RTI°fm wlc<i<pfa ^RpsR ^Fps? i 

V) tacnft^ 5 ^ijln '©^R e n ' 5 R^^ c t : ^EjH (TTt Cb'Ffa 

^51? fRSTlFsR l ^ c<F‘i]l , *l ^Tt°^ " 5 T^ffe ^Frl*!^ 5 '^JftR RvW®! (Maintaining Foreign 
Exchange Reserve) <PW s[Rr> l 

Js>) ^11^ <|j<)^N ^?PT : FF#?T RJtFF (^m PRt WEIJ ^?JFT ^jwl 

RRR I 

10) <Fip1?.$l(>R ^(.*11*1 ^1% : «i'g«i «i'£>«i RTR^ erf%&T 'G R'iR '’‘TT^ CslETtR £pflE <pg<! c^'^lti 

^Tf°^ <t-^ > l?^IC*-l<l ^ (Creating Employment) <KtI l 

11) >!<<hN 5|ths sdFfa WtW : FF#?I <JXh<F RWtlR Wl<FF <FC?r <h<T RSTfsf ^1? 

i 

*1) ^Jts^ 5 R j ilc<t ■>i* jy ilfn v s ^rNf^r 

i) ^ c t? rwr w ff#?i <m$s^ f^ ^ <fft stiff, wt ^ 

>R<FIF1<1 sFFtl ^T (Source of Credit) f^TlFT RRs? W I 

^) '®^,R e i ' 5 R^ c f : c<h"^)^J ^Tf°^ 'S ^HiPTJ ^PMWl (Maintaining 

Government Fund) <f(.^ I 

o) R,Jih '3f?^ e f : Wl® ¥l<liltl wra-<i(«i<l fi>lR R'<<r^ c l (Maintaining Govt. Account) <t-M 
«TR^ l 

8) CWR ’PMFR : C^#R Rlt?^ RWRM «!W®fl c f 'Q WtWWff%^ ^Rfet CWH R^IEET 
(Handle Govt. Transactions) <tc<l «TR<P l 


S.'ST-io'sr G3f®r, fwiR 'S Ritd% 0 s RRT-ivb 


f^RTM 'S 


(?) 'ggt? : OT?t?r *l£*? ^gt? ^rt-%rt (Purchase & Sale of 

Foreign Currency) ^EfP*lwP1r ^tw i 

<b) %*lOTfct : C^#?f <ffR<F 'Q *rf^5?Rt «l*l?rc=T 'Q 

(Advisor) ft?nw ^T®f <R<i W i 

h) ^|j 'a 9 iRj j i\ 1 *lTl s T *Rsm 'Q ' 3 T°^ ;c f : r<ifej| ’tRN^rf sMsk/i N<i'shi ^IJ 'Q *lRi>i$*ljt i T 

'Q (Coordination & Maintainance of different Statistics) <ra 1 

v) ^Msitlfs^ '*r° 5 #^l , ’FH 5 lft : c^#?f <trf?<N ^ ^efif®<t> 

*rw wfra<i 4 <r ^tf*r <k?i i 

Js>) '^RFflEBT <m?<P Wt® f^TtW (?T%r « ^Tlwrfw 

5f) Ji<p»t ^jtsm ^<!»|<i l^Jit(.<i >i* j> iifH\s <p|<fhl«i 

i) 'a : c<N!k ^0-^ gff%tn ^jsrf% 's vaifa^RH <fFw w 

stnw i 

0 ^Wst ^TSpr 1 twt : ^#F%^ 'G ORXRT *fNfa (New Branch) 

^tt?^ m\^ w i 

vs) R<p|“t ^ (.<^(01*1 ^Tf°^ ^ ^TfvC^ 'STO ^Tf°t<M (MW Pr v ff§ <K?I 

(Clearing House) ' 5 Tt s tRN l 

8 ) c*r^ ^rl 2 t?r^T : ^irwcstf *p*r c<H wi wte wt 

^?i *rf, ct ~*m c<f#tf <m?^ *w fw i c^#?f ^rts^s ^ ^i 

(Lender of the last Resort) ^®Tt ^ I 

(?) <tl<NPi : c^#?r <m°^ ^r??tf^a m\ ^tRf^tr^ 

f^IWF (Controlling the function of Commercial Banks) <tW l 

^) ’fft^t : C¥#? I ?Jt^ <itTOT %N *lftet-ffiftoT ^ ^ <rtf*F%^ 

^rf^<t>i^t<t H*rpr Jfwi ^ i 


<rn^ 


<\) 'Q : c^#?f <f]T^ War <JlR%<F <oR<t»i *!$>«> ^*TCR*f 'Q Wf Roi 

R[R> I 

b-) \s^R®1 wf : wl^wlfk Tt<f RS^Wt RtRRiR 5 (T# wRR^ m$\ 

^R*f Rt wFfiwtR c^#n ^rr^w f%wr« f^rtw wri <rt*R5 ^?r i 

fc) RRMJ WtJ^T Sff^Rfa : C^#?f RTR<f vSRTRJ WIT ^K°OT Sff^RR WtR ^T$r ^ I 

10) W ^fRRr : RlRRiFF RflSRR fiPTs W 'aTfWirr (Recovery of loan) C<R§tr <ITt°<P >l<Wtf^oT <3 
*RTsp‘f ftc?i RfR 5 I 

11) t<i(.nPR> <ilRfetJ v5r|?i»i : c<p^)<j RTf?^ 5 (Rg^I^R 5 RtRcsrR S^*ic*i (Developing Foreign 

Trade) RIRRtFP ^(wf W RtW I 

R. 'aiulu ^KhPl 

i) : cpf*r fR ^?RR<f rw c^#?r Rrt?m to fR ^its^ <rt fR 

’W ^iWf aw W I 

0 Rt nr : 1% RRorm ^ri^m rRwri £ 1 T?r 's c^#? r wro ^1% 

Wwr^ W R^nRfSt ^ Rtw I 

«) RSRRr ^JKRR ^?R : C^#?J <m?<F %?RR W-^gjWW RtRtW ^t™ RfWf 

R^tWf^IR RfW I 

8) *ttwtt ^t<3R : f%-RfRw wt rN$R5 ri*rr<i ^gm, *rf%wRi 

efcRR <-£R° <rl^<lRH?l '5d u nC‘ c tI RTt°^ 5 tWR e tt (Research work) ’lRl>M r lf <RR 

I 

(f) ^TfJ Rf’fraWt : RlWTCR £FfS ^ C R RRTCRTRT ^RtwN RPf® <R!t C^#?I 

RiRRR >5^# '$^‘^4 ^TSf I 

i'S.'S C<P^k 'S RIR^tRRt 

TJ-4<I# <ljfc>i£H HWi ^5^1% ?R C^#?I <m°v<ft Rt*rR<Ts RWfR RlfR^Rm RfR5 I C<F#?I 

RTTvR 5 RtSRiWR RflR 5 ’ Riw <#f RS I JSHi RKR RtWft CW*I %RR Rf°=TRr*f ^ I Rl<t«k*U £f#^ 

%lw 4 <r cm riwrbj c^#?i s»i%not wi c«iw iim rtc^ 




l>i>8 

^TtwE*t?r klkkir wiw*t kw ^*jjnM*k kwr wpkk c^ <ur?^ wt *nR*3iw4 

Wk#lk ^IkkRk ^TkPf kTf°k ^IWI W W I k^f'Q klTk<I i'b 

f&um c«fw ^rtsFrtwt ^TRTkk 4<i# ^tft « k#<j c<f#?t ^rf?^ %rftk (xkk <Ht ^ i 

ks^rkpf <dt?^ ^iwik kk^kRf kwrfks ^ *t%mr *nk m\ knft^, kk kkfft sikk 
i 8 kk w fkkf^t kk&r^ ^<r°v i wi w<kkk ^kktt kkk’kk kkfft 

«r ■ kktwi w «nm i 4 w ^ kkktw*t kxr?k kwifks ^ «nw i fk? 

te kkKkr kr<rgmr ^ kfkkkkk kkkk ^kk*k wr ^rt: 



W k°v VO.i: ckffa ^TfSOT *lk « <!7<r^*Rt 


cr*#r rirr* 

r^rTcr*! 'RJtsjR’R r^rr^Iscr 5 1^®t*lR>1^<p RjjPiW'o'oiw tgtg*i r>rT ^rr?r: 

i. CR# ^ twht 
RXt°fR>° ftsffi 
«. f^RRfR^M 
8. «MlRfas 
(t. RlKfRRfRWtRom 
'Js. RTtsfR 5 ?, RfRR*fR iR'affl 

h. IrPirr Irrwr fwm 

V. RfRRvRHR fRoht 

*. Rfi>Rlwm 

RRW: CR^jk RTfSIRR ^RR R#ffejR~ RTttJRR <KR<tfi5 RRRR R*R I 

>3.8 CR#R RTtvR 5 'G Rtf'lf^I^ 5 RTtSJ^ rHR* 

fRI*fR RRR -^glRTlWilRR wf^sfRR* f^RlIR (7F#R RlKtRRJ RKR R#lf®TjR5 RRSRSR^R 
R^fRRIRfR: 

i) iRfRRW 1RWF» : Rlf J t%R RJt?R5 ^1R ^sjfflRflSR 4R# 9^t ^*1 RfWT^lWtTR CR#R RJtvIR^R RRt^ 
'SfRl RNtfs ^R I Rt vS'ttRCR* 4R# RfR& R’kIR WtRRi RR?Rt^ I 

$,) R<pK RR : R<pr*f RIRR (Clearing House) RtfTR> RlRR RRR CR^tR RTf°R> 'S Rtf^lsriR RTf°WR RIRJ 
fR£*lR r^Rcrr RR I 

vs) R j I<!rRR% : Rtf«tfBfJRS Rlfm^XR R^ 4R°v RtCR RlWR RRIRR fRRR^ft (R#R RTTsCRR fRR^ Rite 
RR | i£\ sfetfR WRR RIRT R#R CR^R^i RTO ^ I 

8) ^RJ RRRRl$R>lfl : CR^#R RIfRR CRR-fRTRT'tR ^<RlWlR, G Rlf*l$ f R% fRRIR ^bRT RRRRK 

<KR RfIR> I ^R RtRTIR Rtf^lfejR 5 RTfvR^-IRRftR RTtSR 5 R'kR* ’RTRG R€tR ^R I 

(?) ^stW : R#f%R^ RTtW ^tRRJ (Liquidity) RR 5 ! RTR^tR RRR7R ^sIRR RIRJ wnR$t-WtfRC§R R°R#R 
I 

'Js) ^|R>'»Hr> : CR>#R RT1?R5 Rtf«t%Rs RhSRWTfR ’^felRR* (Guardian) f^RTCR R^ RRR I 

R) C*tR Rf|3£tR^R : RWR C*1R Rffifl (Lender of the last Resort) f^RKR CR^#R Rif SR 5 Rtffi%R> 
RJtsJR^R fRRR> RRI5IR WlRRWR f^RTCR RfRlw I 

V) RRRj^R RtRTCR '^CRtR 5^1 : RTPffejR^ RIRRSRsp CRR^tR RTfsIR^R RtlR R’kR* RTO C^PRlR ^tRI \5TR 
RW^CR RKR5 I 

<s) RTfv^tR-RWR R°R^ : afCRNCRR RRR RtPlfelR 5 RIt°^ CR^fR RIt°I^R IrR 5 ^ RfR -St^R <PCR RtIR 5 I 
^ 4TRR RRIRRR ’R*MR^R5 RTivRRR-RWR W*>\4 RIR flf^s R»Rt RlR I 


fRRJlR <3 RJl?f%?, 


10) : cr#?i RJtR ^R 's <#WRt ^ffe^ 5 rtKtrr Rt*RR r?r, rRR 

Rtf*tf$fR 5 RTfR (R^gR RTkG<M R<M> ~$Us RR^j RRRT- 3 R(Rlf^l'®t R(R RfR 5 I ^'sRR RR(R?I 
rrr# ftaR '*m rr i 

11) RR RJtSRR RTtRR : RR RJt?RR RRRR (Banker of all Banks) %1R RtW Win (R#R RXIR 
Rtf s tfRR rtktrr rtr RiR r^wcr wrr; i 

yj>.(f ''3|^*il^<p ^s|?ic*i cr 5 ^*) RJtSR 5 %ftR RRsfttfP't RJtWi ^i<p| 

RftRRW*R R^Rta SfRH RT°RTR*f RTlXTRR RRRtR R77R I RlRRftR*! RTfR SRlRo : 

i) (R#ta^ 

0 CRRR taff*R RgR tta® RJR^MRt r^r 
'S) >RR>lt<R tRRR R%|RRT RRR 

8) ^IrRR « f%*H taftR *R«»lM« Rtf*l%R RTtsRR Rt*tJCT R($RRR RRR 
(2-) v©lf^T^Fl 'Q RnsIRrI'^ Rrr° < P J 1\C^ R>tRRR ftalR R>R 4R° RRTKRR RTtvRR RtRR*fR fR»M 
RR RfftfRR RRRR RtRIR^R Rtwtaf RtWt WlRR *pRR rrr RRR I 
'Jj) CRRR 4RS, RRr°RIR-R°RR RRT £RR*RR ' 5 TT s fTC 5 T RRRR ^R° R°f*l§ PrIR 'S 

wwt^r 5 rwir rkr i 

H) CRRR ta#R T^gt, RSRR, ^RRR fRt*R Rifta RKR I 

b-) RkRRRf RTt?RR RRRR1 talR RR RIRRRRRR WlW RtRRR tataRR 

sfRlR <t>(R I 

J») R# RfR RR 1 RRR 4 R?, tatR RIR RR^RR^CR WlRfRR RT*RR RRRSfR ^[Rt#R GRfta 
R<fc«lP><P (RRR (R§T R>R I 

io) CRRRRj gfRRt'R RRJ RRR RR^IRR R(RtR R[ft <RR I 

ii) ta#R Wm RR taw RtRRR CR%t '55R nw R Cfrtr R{RR | 
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